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32nd Annual Statement 
The tna Casualty and Surety Company 


89th Annual Statement 


Etna Life Insurance Company 
ASSETS 


Cash on hand and in banks............ 
| 
ee, Se ee re 


Loans secured by policies of this Company . 


Real estate ene Home Office Building) 
*Bonds and stocks . sie 


Premiums in course of collection and deferred 


. $ 21,051,520.62 


37 , 836 , 287.46 
66, 417,820.67 


403 , 202,317.28 


70, 458,498.23 


ASSETS 
Cash on hand and in banks................ 
Real estate acquired by foreclosure 
Mortgage loans... .. 
*Bonds and stocks. . 
Premiums in collection . 


$ 2,801 ,812.47 
477,319.39 
362,319.41 

49 ,016, 336.53 

6,780 , 568.03 











PENNS kien on ee earsd 15,650, 322.38 . pense 
Interest due and accrued and other assets. 6, 702,690. ul saga _ a. — fF 7 
Total admitted assets............. $621,319, 456.75 Perr ; a gE ago 
LIABILITIES Total admitted assets............. $60,060,668.82 
Reserve under policy contracts . rat . $533,540,473.22 LIABILITIES 
Unearned premium reserve, Accident and Lia- : 
bility Department.................... 5, 357,426.55 Unearned premium reserve................. $16, 777,036.98 
Reserve for claims awaiting proof and not yet Losses in adjustment ' epee Steichen 18, 165,505.92 
<a tide eendelags lat saute si as) eh . 11,522, 167.84 Commission reserve . : errs 951,370.27 
Reserve for liability and workmen’s compen- Reserve for taxes... . ee sais 1,916, 526.36 
sation claims............ , 10, 129,853.39 


All other liabilities. . eae 2,229, 329.67 
Reserve for dividends payable to policy holders 6,704,816.53 Contingency reserve. . ey 1,600, 000.00 
Premiums paid in advance and other liabilities 


$41 ,639, 769.20 











Ear 6, 263,035.25 Total liabilities... .. 
Surplus to policyholders: 
Total liability under policy contracts. . . $573,517,772.78 Capital. .... . $ 3,000,000. 00 
Reserve for taxes not yet due. . . 3,584, 127.65 Surplus... .. . 15,420,899.6 
Miscellaneous liabilities : 2,830,580. 83 ——————_-___ 18, 420, 899.62 
Contingency reserve...... ; aches 6,000 ,000.00 
——____—_—_—___— Total, .... Fiske rents aaa $60 , 060, 668. 82 

Total liabilities......... .. ees... $585,932,481.26 
Surplus to policyholders: e 

CO eee ... $15,000,000.00 

Surplus......... 2, 386,975.49 


35,386,975. 49 26th Annual Statement 





ee . $621,319, 456.75 The Automobile Insurance Company 
e ASSETS 
29th Annual Statement Cash on hand and in banks................ $ 3,076, 302.63 
: Real estate acquired by foreclosure......... 80,782.72 
The Standard Fire Insurance Company Mortgage loans......... eee een fats 40, 133.98 
ASSETS *Bonds and stocks. ..... 20, 428,777.80 
Cash on hand and in banks ee $ 602,347.22 Agents’ balances... ... 2,047 , 707.04 
*Bonds and stocks....... 4,673,172.33 Interest due and accrued . 82,842.29 
Agents’ balances. ..... 312,982.03 Other assets. ...... ae 542,817.75 
Interest due and accrued , 26,595.49 ——___—_—__— 
Other Assets... ........- ' = 30,917.65 Total admitted assets... . $26, 299 , 364.21 
Total admitted assets... ........ $5 ,646,014.72 LIABILITIES 
LIABILITIES Unearned premium reserve eR iets $9, 101,042.84 
Unearned premium reserve 5 $2, 122,829.30 Losses in adjustment... . : 1,896 , 267.75 
Losses in adjustment . 171,490.16 Reserve for taxes. .... ; 587,971.71 
Reserve for taxes. ..... : 95,098.86 All other liabilities... . 488 ,560.28 
All other liabilities... ... 49 , 330.97 Special reserve......... : 500 , 000.00 
Contingency reserve. . 150,000.00 Contingency reserve..... ys 850,000.00 
Total liabilities......... $2, 588,749.29 MR III 55850085 (kan 5d Sine sraowlaacc $13, 423,842.58 
Surplus to policyholders: Surplus to policyholders: 
CS See a $1,000, 000.00 nr . $5,000,000.00 
Surplus... .. 2, 057, 265. 43 Surplus, ......... . €{819, 521 63 
SEE 3,057,265. 43 ——————__ 12,875,521.63 
ee $5 646,014.72 ee $26, 299, 364.21 


*Bonds not in default are carried at amortized values; bonds in default and stocks are carried at market values except stocks of affiliated 
companies which are carried at their own book value. 





Paid To Or For Policyholders Since Organization...............eceeeee $1,773,414,200.36 
Total Premium Income — All Companies — 1938.............ccceeeees 151,840,568.82 
ee ii csi nad bebekwdeccdlabddddcndensaniacdeneaded 3,984,353,013.00 
Increase In Life Insurance Im Force...........ccccccscccccccecccecccecs 27,606,344.00 
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WHuat’s AHEAD ? 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
First AMERICAN FirRE INSURANCE COMPANY 


Eighty Maiden Lane, 


NEW YORK CHICAGO SAN FRANCISCO 


Trouble for you and for your client 
if he has not been provided with 
adequate Bodily Injury insurance 
and the broad protection of the 
Comprehensive Automobile policy. 


and Indemnity Group 


NIAGARA FirRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN, Vice-President) 





New York, N.Y 


ATLANTA DALLAS 
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Last September's New England hurricane 
and other 1938 windstorms cost property own- 
ers country-wide many millions of dollars and 
proved: « That you can't gamble for windstorms 
strike everywhere. « That it is smart to pay a 
small premium over a long period rather than 
pay a large loss all at once out of one’s own 
pocket. « That EXTENDED COVERAGE EN- 
DORSEMENT (which includes loss or damage 
by Windstorm, Cyclone or Tornado) is today's 
biggest insurance value. 


Alert agents are beating Ole Man Wind 
and their competitors to the next “blow” by 
selling this bargain protection to their clients 
and prospects. 


THE MERCANTILE 
INSURANCE COMPANY OF AMERICA 
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Program Announced 
for Midyear Muster 
at Hollywood, Fla. 


National Association of 
Insurance Agents Gives 
Convention Schedule 


Program is announced for the midyear 
meeting of the National Association of 
Insurance Agents at Hollywood Beach 
Hotel, Hollywood, Fla., April 3-6. The 
executive committee will have its first 
meeting April 2. It will meet all day 
April 3. On April 3, there will be a 
meeting of the executive secretaries and 
managers of local boards and state as- 
sociations. The rest of the program is 
as follows: 


Tuesday, April 4 


10:00 a. m. Territorial conferences: 


Eastern, E. J. Cole, past president, 
National Association of Insurance 
Agents, Fall River, Mass., presiding. 


Southern, McAlister Carson, Charlotte, 
N. C., presiding. 

Middle western, George W. 
troit, presiding. 

Far western, 
Cal., presiding. 

10:00 a. m. Annual Convention of the 
Florida Insurance Agents Association. 
President O. M. Stallings, Tampa, pre- 
siding. 

2:15 p. m. Joint meeting of state 
sociation officers and national council- 
lors, Sidney O. Smith, Gainesville, Ga., 
presiding. This will be an open forum 
session dealing with important subjects 
of current interest to all state associa- 
tions. Discussion on the following ac- 
tivities will be led by representatives 
of those state associations that are rec- 
ognized as leaders in the fields indicated. 


Carter, De- 


G. C. Appleton, Fresno, 


as- 


Subjects for Discussion 


1. Education: 

(a) Short course school of insurance 
under sole direction of state association. 

(b) Insurance school sponsored by 
state association but held at a state col- 
lege or university. 

(c) Educational program embracing 
lecture course and/or correspondence 
course arranged in cooperation with a 
state college or university. 

2. Membership: 


(a) Analysis of new pamphlets dis- 
tributed by membership committee in 
March. 


3. Rural agents’ program: 

(a) Analysis of new suggested guide 
and agenda for state association rural 
agents’ committees. 

7:30 p. m. Get-together dinner, Presi- 
dent W. H. Menn, Los Angeles, presiding. 


Wednesday and Thursday, April 5-6 


Main Convention Sessions 


Convening hours: 10:00 a. m. and 
2:00 p. m. 
President W. H. Menn, Los Angeles, 
presiding. 


Report of the administration, by W. H. 
Menn, president. 

The remaining time will be open for 
discussions as follows: 

1, Uniform agency licensing law. 

2. Credit and its relationship to insur- 
ance, 


(CONTINUED ON LAST PAGE) 





Premium, Assets Leaders 


(From Argus Fire Chart, Published by NATIONAL UNDERWRITER.) 


1938 

Premiums 
ee $49,496,344 
Prattiord® ....%: 36,838,582 
North America. 23,315,795 
Aetna Fire .... 21,877,384 
General Exch. .. 20,362,440 
Continental .... 19,355,772 
Fidel.-Phenix .. 15,619,702 
Fireman’s Fund 15,251,308 
National ....... 14,145,656 


Great Amer. ... 
Travelers Fire . 1 
American, N,. J. 1 
Firemen’s, N. J. 1 
Sprefld, F.& M. 1 
Automobile, Ct. 1 
St. Paul F.& M. 1 
Uo ee 
Phoenix, Ct. ... 
OVE i scccaaes 
bk @ kx & G&G. «2 
Fire Assn. 
Queen 


General, Wash... 
Natl. Union 

Glens Falls .... 
li | Rr 
Franklin ....¢ 
North British .. 
Natl. Liberty 

Westchester ... 
North River ... 
Agricultural ... 
Prov. Wash. ... 
ee 
Swiss Reins. ... 


RANKING OF LEADERS BY 


13,240,680 


3,068,092 
3,049,153 
2,592,099 
2,409,285 
2,128,632 
1,830,689 
9,608,097 
8,601,033 
7,977,873 
7,776,099 
7,409,441 
7,227,804 
7,17 3, 502 
7,141,659 
6,697,815 
6,389,206 
6,300,476 
6,245,036 
6,066,929 
6,015,886 
5,911,977 
5,786,148 
5,731,662 
5,542,572 
5,502,213 


Dec. 31,1938 ’38 ’37 ’36 ’3 


8,698,028 
7,011,080 
6,937,253 
6,381,963 
5,726,081 
4,240,306 


4,016,182 
3,396,819 
3,380,391 
3,261,691 
3,924,725 
2,648,028 
2,211,582 
3,306,023 
2,796,485 
3,432,877 
3,583,210 
2,831,221 


109,233,722 
105,736,750 


CERO ci we patcnaceaadwaan $117,804,413 
PERSIE sob na kos wewee neds 
Fas. Ce OF Ni iAs cc ceccecs 
| eae 


Fidelity-Phenix .. 


Phoenix, Connecticut 


Aetna Fire 
National, Ct. 
Great American . 
St. Paul F. & M 
Fireman’s Fund . 
Firemen’s 
Springfield F. 
United States Fire 
General Exchange 
American, N. J. . 
Automobile 
Travelers 

Boston 
Niagara 
North River 
Connecticut Fire 
Queen 
Fire Association . 
Royal 

Federal 
National Liberty . 
Franklin Fire 
American Eagle . 
Pearl 
Glens Falls 
| ae Oe ey: 
Westchester 
Merchants, N. Y. 
New Hampshire 

National Union . 
Hanover 
Swiss Reinsurance 
Pennsylvania Fire 
Northwestern 


& M. 


Nati 


ional 


North British & Merc. 


96,441,078 
75,997,542 
61,500,410 
52,600,842 
50,681,119 
48,641,841 
41,622,691 
40,811,277 
33,752,044 
33,455,106 
33,109,381 
popes 596 
»752,400 
pet 364 
26,280,631 
24,194,057 
24,138,915 
22,986,831 
22,838,548 
22,748,032 
21,961,721 
21,216,191 
20,721,906 
20,035,825 
19,897,961 
19,592,516 
19,414,802 
19,129,672 
17,803,688 
427,672 
17,070,979 
16,975,134 
16,406,368 
16,224,756 
16,041,255 
15,706,815 
15,384,284 
15,347,491 


c———— Rank in Premiums W ritten —— 
"38 °37 °36 °35 °34 °33 "32 °31 °30 ’29 
1 1 1 1 1 1 1 1 1 1 
2 2 2 2 2 2 2 2 2 2 
3 4 4 3 3 3 3 4 4 4 
4 5 6 6 5 5 6 6 6 5 
5 3 3 + 6 13 18 14 20 18 
6 6 5 5 4 4 + 5 5 6 
7 9 9 8 7 6 7 v4 7 v4 
8 7 7 7 8 9 10 9 10 10 
9 8 8 9 10 10 9 8 8 8 
10 10 10 ii 9 8 8 10 9 9 
i 613 ~«6(6«128~«C«aSCiCizdaSS C8 16 18S 8S CU 
12 11 11 12 12 7it IM OS 
3 15 14 14 14 11 14 20 7 24 
4131323831234 MwBhi ies 
15 14 15 18 21 23 28 28 30 32 
16 16 16 10 11 12 13 #12 12 13 
17 17 7 16 16 «316«62385=~=C«éaS| G68 64 
18 20 22 20 20 19 20 18 18 17 
19 19 18 17 18 17 17 17 16 16 
20 21 20 19 19 18 19 16 19 19 
21 18 19 31 17 231 31 23 17 21 
22 26 25 24 23 223 23 24 24 25 
23 33 35 35 41 G3 63 ia Oe 
24 24 24 25 24 25 31 21 13 11 
25 28 27 26 25 26 30 27 28 30 
ae Se ae Se Se ae ac ck we we 
27 22 21 31 33 36 39 31 33 39 
28 25 26 23 22 20 27 26 29 28 
29 27 30 3 31 30 24 29 22 20 
30 29 29 27 26 24 22 30 31 31 
31 34 28 30 29 27 26 22 23 23 
32 36 36 36 34 29 34 36 38 36 
33 33 34 33 35 33 38 37 36 35 
34 35 33 33 37 #35 40 39 40 44 
35 31 32 28 27 #57 #47 #75 69 52 
ADMITTED ASSETS 


-- Comparative Standing for Each Year 4 


5 ’34 ’33 ’32 ’31 °30 ’29 

1 1 1 1 1 1 1 1 1 1 
2243 2 2 2 2 83 4 
3S & &@ 2 2 &@ 8 & 2&4 
4 4 3 4 4 4 4 4 4 3 
§ &§ &§§ &§ &$ &§ 6 6 6 G 
© €@€@é6 FS €CHMU HR HE HE 
a %. 2G Ge @ Ft Ft F FY 
$ 8§ 7 $$ €© 8& © $$ HK 
30 SCF 1c. 2 eo oe eee 
10 11 12 11 11 #14 16 15 14 16 
11 12 11 10 10 11 12 12 12 I 
12 14 13 12 12 9 10 10 9 9 
3 13 15 «13 «214«13~«0213«~«C«13' «S13 :13 
14 $15 14 14 15 15 15 16 16 14 
15 9 10 16 17 24 36 41 40 39 
16 16 16 15 13 #12 14 #14 «15«215 
17 18 20 23 26 23 23 25 25 23 
18 17 22 24 24 27 33 36 42 44 
19 19 19 18 21 18 18 19 21 19 
20 20 17 17 20 19 21 21 19 18 
21 2 18 21 27 22 20 18 26 20 
22 22 26 25 22 26 27 27 28 30 
24 21 23 19 19 17 19 20 22 22 
24 25 25 22 23 21 22 22 17 29 
25 23 27 20 18 16 17 17 18 321 
26 26 29 30 29 30 31 34 37 42 
27 27 24 28 30 29 26 24 20 17 
28 28 21 26 28 25 28 23 24 28 
29 46 36 41 43 42 44 43 43 38 
30 31 39 45 47 57 .. co 
31 30 28 32 34 35 29 28 27 26 
32 29 31 27 25 20 24 26 29 31 
33 33 32 31 32 28 25 38 41 34 
34 35 34 36 41 43 46 42 46 43 
35 32 35 34 31 31 32 30 32 33 
36 34 38 35 38 37 39 32 23 24 
37 38 33 33 37 34 30 29 30 25 
38 37 44 42 39 66 61 66 64 62 
39 39 41 39 33 36..35 35 34 37 
40 40 40 37 35 32 43 39 38 41 
41 36 42 38 36 33 34 33 33 -35 





Hearings on the N. Y. 
Code in Progress 
Now af Albany 


Hope to Reach an 
Accord on Some of the 
Controversies 


ALBANY, N. Y. — In keeping with 
the plan of the committee for the final 
hearings on the proposed New York 
insurance code, which began Wednes- 
day and will continue through Friday, 
provisions as offered for consideration 
in the legislature several weeks ago are 
being taken up article by article. While 
many underwriters see no particular 
need for a new code, they yet appre- 
ciate that a great deal of hard work has 
been devoted to the revision, and were 
the legislators agreeable to eliminating 
controversial issues, they would approve 
passage of the measure as a whole. 


Some Features Adjusted 


As a result of a series of conferences 
between members of the code commit- 
tee, officials of the department and un- 
derwriters, in past months many pro- 
visions appearing in the tentative draft 
have been satisfactorily adjusted. There 
still remain, however, a number of im- 
portant provisions, on which accord has 
not been reached, and it will be these 
that will be threshed out at the hearing 
this week. 

. H. Doyle, general counsel of the 
National Board, will speak for his or- 
ganization. The Association of Casualty 
& Surety Executives will be represented 
by C. W. Fairchild, manager; H. J. 
Drake, attorney, and by a number of 
company officials. Brokers of the met- 
ropolitan territory state they are entirely 
satisfied with the code as now drawn 
and are represented at the hearings 
merely for observation. Courtland Otis, 
vice-president of the Insurance Brokers 
Association, is on hand for that body, 
while J. A. Cohen, vice-president Gen- 
eral Brokers Association, is its repre- 
sentative. 


See Change in Sentiment 


While there are still quite a few points 
which each branch of the business ob- 
jects to in the proposed insurance law 
revision on which hearings are being 
held this week, Chairman Piper and his 
committee have played their cards so 
well in the last few weeks that expe- 
rienced observers who were predicting 
defeat for the code a month ago are now 
giving odds that it will go through in 
its entirety with some further revisions 
growing out of the hearings on Wednes- 
day. 

The committee has worked hard and 
adroitly. From an earlier attitude of 
pushing the code through by main 
strength it has switched to one of rea- 
sonableness and willingness to compro- 
mise. It has eliminated or modified some 

(CONTINUED ON PAGE 15) 
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Penaddont Giles 
Dies from Stroke 


Head of the Millers 
National, Long in Its 
Employ 


H. M. 65, president of Millers 
National of Chicago, died at his home in 
Wilmette, Ill, Feb. 24, after an acute 
illness resulting from a_ stroke on 
Jan. 22. 

Funeral were held Monday 
afternoon at the Church of the Holy 
Comforter, Kenilworth. Surviving are 
Mrs. Giles and his son, John O. Giles, 


Giles, 


services 





H. 


M. GILES 
who is connected with the Jas. S, Kem- 
per organization. 

Mr. Giles was born Feb. 15, 1874, at 
Rockford, Ill. He was a graduate of 
Lake Forest Academy. His entire busi- 
ness life was devoted to the Millers Na- 
tional. He entered its employ in 1895. 


Well Known in Minneapolis 


Mr. Giles was well-known in the Min- 
neapolis area where he managed the 
company’s northwest department from 
1906 until he went to Chicago as secre- 
tary in 1932. In 1935 he succeeded the 
late F. S. Danforth as president. He 
was a director of Millers National since 
1931. 

Mr. Giles was a director and treas- 
urer of the Western Insurance Bureau, 
also a director and treasurer of the 
Western Sprinkled Risk Association. He 
held a directorate in the Cook County 
Loss Adjustment Bureau, the Uniform 
Printing & Supply Company, and the 


Underwriters Adjusting Company. He 
was a member of the uniform forms 
committee of the Western Actuarial 
Bureau. 
Man of Great Energy 

Mr. Giles, in his palmy days, was a 


most industrious man, personally popu- 
lar, aggressive and a business getter. 
When he was located at Minneapolis he 
was head of the Northwest Agency 
which represented a number of mutual 
companies writing mill and elevator busi- 
ness in the northwestern states. He was 
known throughout that region and had a 
reputation as a producer. When he was 
elected president of the Millers National 
he underwent a serious gall bladder oper- 
ation. Up to that time he had been in 
most excellent health, was vigorous and 
robust. Evidently that operation left 
him in a more or less impaired state. He 
was a man quick in his decisions, always 
worked under pressure, was deeply inter- 
ested in insurance, took his business 
home with him and did not allow suffi- 
cient relaxation to repair his shattered 
energy. 





Premiums, Losses of Fire 
Companies in N. Y. State 


The table presented herewith gives the 
total net premiums written and net losses 
paid in New York state during 1938 for 
those fire companies, whose statements 
were available at Albany early this week. 
A number of companies, including im- 
portant writers, had not yet filed their 
statements when the figures were taken 
off. That does not indicate that the com- 
panies were late in reporting, because 
this exhibit was prepared prior to March 
1, which was the deadline for filing 
statements. 


STOCK AND MUTUAL 


Net Prems. Losses 

Written Paid 
Abington Mutual ...$ 10,668 $ 5,958 
es ers 2,248,682 1,079,402 
Agricultural ....... 1,824,975 951,808 
ee Br eee 83,089 42,980 
Allemannia ........ 86,470 37,172 
AiMance, Pa. ....+-. 464,947 157,971 
Alliance, Eng. ...... 621,229 389,830 
Ree, Bis Ev ovcas sa 108,627 22,648 
American Alliance... 291,550 140,272 
Amer. Automobile... 84,149 27,300 
American Central .. 289,296 80,841 
American Druggists. 30,42i 8,792 





American Eagle .... 755,491 

American Equitable. 1,376,699 431,770 
American Home .... 158,711 86,269 
Amer. of Newark... 1,311,422 620,559 
American Reserve... 267,870 131,949 
American Union .... 47,760 18,448 
Ce CROCE Ce 116,897 63,072 
Arkwright Mutual... 246,139 10,521 
Atlantic Mutual .... 2,810,621 1,793,743 
BE oars bina ei ie, 0% 574,004 320,548 
Automobile ......... 2,354,356 1,043,361 
Auto. Mut., KR. L.... 112,670 15,090 
Oe eee 97,092 44,893 
Baltimore Amer..... 400,771 205,516 
Bankers & Shippers 708,186 333,055 
Berkshire Mutual 96, mee 40,103 
Birmingham, Ala.... 8,517 
Blackstone Mut. .... 11,652 
See ere eee 410,168 
Boston Mfrs. Mut... 14,246 
British & Foreign.. 140,070 
British General..... 36,349 
PRED. nn 075.644. 5)3 ves 154,210 
Caledonian ......... 74,592 
Caledonian-Amer. 9,183 
CORITOPMIA. 2. cccsses 26,793 








Net Prems. Losses 

Written Paid 
Cambridge Mut. 72,529 20,706 
REND 6s w o-alece whe 710,743 307,098 
RO ONNR. sp accecsercdos 51,976 


Central 


Central Mfrs. Mut... 379,837 96,920 








Central Union, N. J. 19,848 6,125 
eS TTT ree 331,821 228,523 
Christiania Genl.... 465,765 127,699 
Church Prop. Fire... —1,426 1,671 
oe | ae ere 70,533 32,432 
City of New York.. 39,090 167,130 
Columbia, N. J...... 3 29,143 
|} COMMECTCE «occ ccess 125,599 
Commercl, Un., Eng. 34 456,499 
Commerel. Un., N. Y. 186,775 48,834 
Commonwealth . 300,336 118,622 
COMCORGER c0cesicccee 275,027 154,573 
Connecticut .....0:s 552,003 300,770 
Continental ....s0%. 2,937,221 1,299,514 
Cet. & Wool. M. Mut. 65, 2,906 
COUNCY, PA. .ccccass a8 32,806 
OE RC ree 60,861 
Dubuque F. & M 72,758 
ee ee 
PS are 
oN GE. aaa 
East & West...... 
Empire State........ 99,272 
kmployers’ Fire..... 96,708 
Equitable F. & M.... 59,382 
EurekKa-Security 89,560 
BGMCOIBIOF 26. ccvsveca 25,561 
5 Sr eee 2,763 
Kall River Mfrs. Mut. 4,135 
Oe re eer 1,155,338 
Federal Mutual 106,695 32,636 
Federal Union ..... 161,959 86,844 
Fidelity-Phenix oe 2,290,922 1,102,140 
Fidel. and Guar. Fire 448,338 153,848 
Fire Association.... 1,108,331 646,157 
Firemans Fund..... 1,897,010 926,742 
eis 0 ea ae 1,022,023 458,175 
First American 190,335 86,394 
PUGMMIE. 6s can cicone 938,722 513,575 


Franklin National.. 349 






19,926 





French Un. and Univ. 62. 563 45,429 
| re ana 66,658 40,148 
General, Seattle 356,957 107,618 


General Exchange 


General, France .... 267,884 157,838 
General Schuyler ... 27,659 3,692 
Georgia Home ..... 147,363 82,73 
SS eee 215,624 75,629 
Cirarea FF. & Be o.6.ss 291,818 128,614 
Glen Cove Mutual... 138,037 44,428 


THIS WEEK IN INSURANCE 





Program is announced for the mid- 
year meeting of the National Association 
of Insurance Agents at Hollywood, Fla. 

Page 3 


ee 4 
Much interest in the Georgia supreme 
‘ourt decision regarding constitutional- 
ity of the law on unlicensed companies. 
Page 5 

Je a. 
Attack is made on Louisiana counter- 


signature law by 
panies. 


34 stock casualty com- 
Page 19 
Y ae 


The Interstate Underwriters Board has 


issued new manual pages containing 
changes in its forms. Page 5 
ks 


of leading fire companies by 
written and assets is pre- 
Page 3 


tanking 
premiums 
sented. 

* * * 

Steps are taken in Kentucky to form 
in association of Lendon Lloyds repre- 
sentatives in the state. Page 8S 

ek 

Many casualty lines will be 
by the constant rate reductions, 


affected 
Page 31 


* * * 

L. J. MeCoy, manager Oklahoma 
agents association, out of office due to 
economy move. Page5 

* * x 

Aecounting is made by R. J. Folonie 
and E. A. Henne of the Missouri rate 
ease fund for which they are trustees. 

Page 4 


eh ee 


Loss Association 
to study some of 


Western 


; appoints a 
“ommittee 


the compli- 


‘ations arising in the adjustment of 
losses under the new residence form. 
Page 5 
* * x 


Action has been brought against five 
financial institutions in New York City 
‘hallenging their right to accept fidelity 
bonds from unlicensed concerns. Page 26 








of the North 
died of heart 
Page 17 


Charles Weller, secretary 
British & Mercantile group, 
failure last week. 


* * * 


Insurance 
speaks 
Club. 


Superintendent John A, Lloyd 
before the Cleveland Insurance 
Page 13 

* oe 
Secretary F. E. Barber, Aetna Casualty, 
comments on the value of retrospective 


rating for workmen's compensation in- 

surance, Page 19 
Ss 

H. M. Giles, president of the Millers 


National of Chicago, is 


: * 2 


dead. Page 4 


J. J. Magrath of Chubb & Son of New 
York in a talk before the Risk Research 
Institute gives some comment on insur- 
ance laws and supervision. Page 19 

* * x 

Bituminous Casualty of 

ll., opens a branch office 


to handle all industrial 
diana. 


Rock Island, 
in Indianapolis 
business in In- 

Page 25 
* * * 


Case, Thomas & Marsh of St. Louis on 


, March 1 celebrated their 75th anniver- 
sary. Page 8S 
Sh * 

Hearings on the proposed New York 
code are in progress this week at Al- 
bany. Page 3 

. 2 
Program is announced for the semi- 


annual meeting of the New Jersey Asso- 
ciation of Underwriters at Trenton, N. J. 
Page 6 

* * * 
Plans are being formulated for the 
coming convention of the National Asso- 


eiation of Insurance Commissioners in 
San Francisco. Page 6 


* *x x 


f Classification of automobile accidents 
is made by the Travelers. Page 20 





= 


Trustees File 
Missouri Account 


Folonie and Henne Give 
Report of Trusteeship of 
$2,770,562 Fund 


A complete statement of receipts and 
disbursements from Feb. 7, 1936, to Feb. 
11, 1939, of the fund that was created 
from 30 percent of the impounded pre- 
miums in the 1634 percent rate increase 
case in Missouri, when the compromise 
of 1935 was entered into, has been filed 
in federal court in Kansas City by the 
trustees, Attorney Robert J. Fdlanie of 
Chicago and E. A. Henne, weste man- 
ager America Fore, who is successor 
trustee of the late C. R. Street. This 
filing was made voluntarily. There is no 
mystery about this fund. The news- 
paper articles that have been appearing 
in the St. Louis papers regarding the 
disposition that was made of the approx- 
imately $447,000 by Mr. Street refer to 
funds that Mr. Street got directly from 
the companies and not in his capacity 
as trustee. 

(CONTINUED ON PAGE 20) 








Many Changes in 
Company Ranking 


The exhibit on page 3 gives first the 
ranking of leading fire companies in re- 
spect of total net premiums written dur- 
ing 1938. It was prepared by the compil- 
ers of the Argus Fire Chart which is 
published by THE NATIONAL UNDER- 
writer. Work on the 1939 edition is 
being rapidly pushed, so that it may be 
available as soon as _ possible. \ 

The most abrupt changes in premium 
income are in the heavy writers of auto- 
mobile insurance. The volume of finance 
business declined sharply in 1938 and 
several of the changes in relative position 
in that portion of the table reflect the 
fortunes of automobile insurance. 


Home Has Strong Lead 


Home of New York retains its lead by 
a strong margin in the table of premium 
leaders. Its fire premiums in 1938 were 
just about the same as in the previous 
year but the motor vehicle account went 
off from better than $31 million to about 
$16 million. 

The premiums of General Exchange 
went off more than $9 million and it 
dropped in the ranking to fifth, after 
having reached the No. 3 position at the 
end of 1937. North America now stands 
No. 3 and Aetna Fire No. 4. 

Fidelity-Phenix gains two notches, ad- 
vancing to No. 7 position, passing Fire- 
man’s Fund and National Fire. Fire- 
men’s also went forward two places and 
is now No. 13. 

Phoenix of Hartford, now standing 
No. 18, advanced two moves. Queen, in 
22nd place, gained four, while General 
of Seattle, in 23rd position, made the best 
relative showing, since it was No. 33 at 
the end of 1937. 

The compilers observe that those com- 
panies that had a gain in premiums or 
stood about even improved their ranking 
in the table. 

In the ranking of companies by assets, 
General Exchange went down to No, 15, 
from No. 9 at the end of 1937. Its as- 
sets went down from $47.012,323 to $32,- 
684,596. This was caused by the pay- 
ment of $17,000,000 in dividends to stock- 
holders during 1938. 

American Eagle went up from 46 to 
29. Firemen’s advanced one place as did 
Automobile. North River made a gain 
of three notches and Pearl of two. 

Practically all of the companies made 
good increases in assets. There are 41 
companies with assets of more than $15 
million. There were 40 last year. 





rae nemeree emt s 





ieee 


XUM 


~ —~& wwe 


Pe ee ge ee ene 


e® «> «© © 


-_— fi tt tome 





39 





memo ete 





Dees rentes 


XUM 


1939 


Georgia Law As to 
Unlicensed Carriers 
Held Constitutional 


Supreme Court of the 
State Passes on Very 
Important Case 

ATLANTA- much interest 


in the decision of the supreme court of 
Georgia involving the Cooper Company 


-There is 


of Gainesville, which purchased a policy 
in the Knickerbocker of New York, an 
unlicensed company. The contract was 
effected in New York and sent by mail. 
Under the Georgia law an unlicensed 
company is forbidden to do 
and if an assured does have a policy in 


business 


an unlicensed company it 
tax and penalty. In the case the Cooper 
Company failed to report to the insur- 
ance commissioner its acceptance of this 
policy with other required information. 
The property was damaged by fire and 
the company paid $500 in settlement of 
the claim. When the state tried to en- 
force the penalty the company chal- 
lenged the constitutionality of the law. 
The court was unanimous in its de- 
cision. The summary of its findings is 
as follows: 


must pay a 


Conclusions of the Court 


1. “It is well settled by its decisions 
that this court will not declare an act 
of the legislature unconstitutional and 
void unless the repugnancy between the 
act and the constitution is clear and 
palpable.” Wright v. Fulton county, 
169 Ga. 354(1): Wright v. Hirsch, 155 
Ga. 229(1), 233. 

2. The business of insurance is one 
so clothed with a public interest affect- 
ing the community at large, as to ren- 
der it peculiarly subject to proper gov- 
ernmental regulation, German Alliance 
v. Lewis, 233 U. S. 389. 

3. The general rule has long been 
settled that “the right of a foreign cor- 
poration to engage in business within 
a state other than that of its creation de- 
pends solely on the will of such other 
state.” Therefore, such other state “has 
the power, if she allows any such (for- 
eign insurance) companies to enter her 
confines, to determine the conditions on 
which the entry shall be made. And, as 
a necessary consequence of her posses- 
sion of these powers, she has the right 
to enforce any conditions imposed by 
her laws as preliminary to the transac- 
tion of business within her confines by 
a foreign corporation, . and she has 
also the further right to prevent a citi- 
zen from contracting within her own 
jurisdiction with any foreign company 
which has not acquired the privilege of 
engaging in business therein, either in 
his own behalf or through an agent 
empowered to that end.” Such an in- 
trastate transaction does not fall within 


the guaranty of the 14th amendment 
of the federal constitution. Hooper v. 
California, 155 U. S. 648, 652, 655, 658. 


But there is a vital distinction between 
acts done within and acts done without 
the jurisdiction of a state; and since 
under such amendment a citizen of the 
state has “a right to contract outside of 
the state for insurance on his property,” 
the power of the state does not extend 
to such extraterritorial transactions, and 
a statute imposing restrictions thereon 
is in violation of the due-process pro- 
vision of that amendment. Allgeyer v. 
Louisiana, 165, U. S. 578, 588, 590, 593; 
St. Louis Compress Company v. Ar- 
kansas, 260 U. S. 346, 349. 

4. Since Code Section 56-530 pro- 
hibits the acceptance of insurance issued 

(CONTINUED ON PAGE 35) 








A scssttuessanetesnaas UNDERWRITER 


Set - Work to Cut 
Commissions to 30% | 


Some Doubt Exists As to 
Effective Date of Auto 
Finance Change 


Much interest is taken in the action of 
the National Automobile Underwriters 
Association in reducing the top commis- 
sion on automobile finance business to 
30 percent Some doubt exists as to ex- 
actly when the companies are expected 
to reduce commissions to the 30 percent 
level. The legislation specifies that the 
change must be made when the contract 
permits it to be done but in any event 
not later than Feb. 16, 1940. Some take 
the position that the contract permits the 
change to be made within 30 days, due to 
the fact that the master contract with 
the finance company provides for a 30- 
day cancellation. Others take the posi- 
tion that the contract does not permit 
that to be done except at renewal time. 

\pparently most of the non-associa- 
tion companies have agreed to conform 
to the 30 percent figure. Brokers who 
have had finance accounts with associa- 
tion companies have been trying the so- 
called outside market to see whether they 
could do better, but according to re- 
ports, are meeting a united front. The 
business seems to be pretty well com- 
mitted to the new scale and some of the 
companies are immediately getting in 
touch with their finance accounts, ex- 
plaining the change that must be ef- 
fected. 

A good many observers are convinced 
that numerous finance companies will 
now take the step that they have been 
threatening to take for some time, that 
being to organize their own insurance 
companies. Several finance companies are 
reported to have had insurarice company 
charters in their possession for some 
time and will now take steps to complete 
organization. 

The insurance companies this time 
have decided not to be deterred by such 
a threat. The finance business has been 
a losing proposition, for the most part, 
to insurance companies and the business 
as a whole seems to have decided against 
temporizing any more. 





Oklahoma Agents Manager 
Is Retired from Office 











a, 
LEWIS J. MeCoy 
OKLAHOMA CITY—As an econ- 


omy move the resignation of Manager 
L. J. McCoy of the Oklahoma Asso- 
ciation of Insurors was accepted by the 
executive committee and headquarters 
were removed to the office of the sec- 














retary, Hank T. Moran here. Pending 
definite action to be taken by the ex- 
ecutive committee at the March 10 


| Comalicaiions a 
Residence Losses 


Some Interesting Issues 
Arise Over Outbuilding 
Extension Provision 


The Western Loss Association has 
been considering some of the complica- 
tions that are arising in the adjustment 
of residence losses since the new 
went into effect, 
out buildings amounting to 5 
the face of the policy on the main house 
and 10 percent on personal contents in 
these buildings. A committee was ap- 
pointed consisting of T. E. Heald, Na- 
tional, chairman; E. R. Wilson, Amer- 
ica Fore; John A. Shea, Aetna Fire; F. 
S. Schoeffler, Crum & Forster; M. D. 
Looney, Hartford Fire, to consider some 
of the features in loss adjustments and, 
if possible, bring in a body of opinions 
that might tend to crystallize sentiment 
and act as a guide for loss departments. 


Say Form Can Be Amended 


Some are of the opinion that the form 
can be amended to care for some of the 
cases that have been brought up but it 
would be impossible to have a form that 
would solve all the problems. One of 
the knotty issues arises in valued policy 
states as to what should be the settle- 
ment in case for example of a $10,000 


policy on the house and the only out 
building is a garage worth $250. Ac- 


cording to the form the garage insurance 
should be $500 and under the valued 
policy law a company might be held 
liable. Another question arises as to the 
application of the coinsurance clause in 
Chicago and Cook county applying to 
dwellings. This could be applied in three 
ways. It could apply to the value over- 
all or to the dwelling value or to the 
garage and other out buildings alone. 


Another Case Cited 


Another complication arises where 
there are two dwellings on one lot, each 
specifically insured. Shall the 
taken together and 5 percent of the total 
applied to out buildings or shall one of 
the dwellings be considered as the main 
one? A number of companies are auto- 
matically substituting the new household 
form for the old and have so advised 
their agents. Others while not taking 
formal action will recognize the new 
form. Suppose that under the old form 
a person had $300 on a garage specific- 
ally insured. If the new form is substi- 
tuted and the insurance is $10,000 there 
is $500 applicable to the garage if that 
is the only out building. How shall this 
loss be adjusted? 

Take a high valued building, say $200,- 
000. That would mean that $10,000 is 
applicable to out buildings. There may 
be a guest house, a_ superintendent’s 
house, or the servants’ quarters. These 
altogether may not reach the $10,000. In 
some cases part of an out building may 
be used for commercial purposes. The 
question arises as to the adjustment if 
that building meets with a loss. There 
has been some question as to the mean- 
ing of the term “aggregate” as used in 
this form. 








meeting, Mr. Moran will have charge of 
the association office assisted by Mrs. 
Mildred Grimm who has been secre- 
tary to the manager for the last three 
years. About a year ago Mr. McCoy 
succeeded John D. Saint who had 
served as manager for two years. Mr. 
McCoy will return to his home in 
Ponca City. 


First Bancredit of St. Paul has opened 
a Wisconsin service office in the Cen- 
tury building, Milwaukee. Ray How- 
ard has been placed in command. Rob- 
ert Selover is assistant in charge of 
field work. Willis Van Pelt of the Chi- 
cago office effected the arrangements 
for the new office. 


| 
| 
| 
| 
| 
| 


form | 
extending coverage to | 
percent of | 








New Manual Pages 


Showing the Changes 
‘in the Endorsements 


Interstate Underwriters 
Board Promulgates Notices 
of the Amended Forms 


NEW YORK — The Interstate Un- 
derwriters Board has issued new manual 
pages, containing the text the 
extended coverage endorsements, van- 
dalism and malicious mischief endorse- 
ment, two sprinkler leakage supplemen- 
tal contracts, one for reporting and the 
other for non-reporting forms, and the 
improvements and betterments clause. 
The new pages also contain revised edi- 
tions of forms No. 1, 2 and 5 and the 
class floater form. A number of minor 
changes in rules and in eligible risks 
have been made. Most of these changes 
had pieviously been announced. 


of new 


New Commission Rule 


A new commission rule has also been 
published. This provides, as before, that 
the total commission is 15 percent, of 


which 10 percent goes to the producer 
and 5 percent to the countersigning 
agent. The new rule, however, states 


that the 5 percent countersigning com- 
mission may be paid to the agent on the 
portion of the premium applicable to the 
liability located in the territory in which 
the agent is authorized to write. The 
old rule restricted the countersigning 
commission to property in the immediate 
vicinity of the point in which the agent 
was commissioned and had an explana- 
tory note stating that this referred to 


| the locality where the agent maintained 
two be | 


fide office and did not mean 
adjoining cities, towns, counties or 
states. This qualification is omitted in 
the new rule. Apparently, under the new 
rule, commissions can be paid to an 
agent throughout the state in which he 
is licensed, or in more than one state if 
he has such licenses, provided he coun- 
tersigns the policies covering in those 
locations. 


Civil Authority Clause 


All the new forms contain the civil 
authority clause, with a notation that it 
is not applicable in New Jersey and Vir- 
ginia. This clause has not been author- 
ized in these two states, because of inter- 
pretations of the standard policy laws. 
The forms also contain a provision that 
underlying policies will be issued in ac- 
cordance with state laws, but shall not 
be considered as additional or contribut- 
ing insurance. The exclusion clause in 
each form has been amended to conform 
with the new rule permitting property 
in detached warehouses and manufactur- 
ing plants owned or controlled by the 
assured to be covered under I. U. B. 
forms. The new exclusion clauses sim- 
ply exclude property in any manufac- 
turing building owned or controlled by 
the assured. 

Publication of the extended coverage 
endorsement, unearned premium en- 
dorsement, improvements and _better- 
ments clause and other forms is expected 
to produce uniformity in covering large- 
scale risks. In the past, these features 
had been written more or less freely in 
connection with I. U. B. forms, but the 
prescribed additional endorsements in 
various territories had to be used. The 
result was that assured frequently were 
covered under a multiplicity of condi- 
tions. The prescribed forms are virtually 
identical with those used in the majority 
of jurisdictions and now will be used 
throughout any risk written through the 


I. 


his bona 
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Changes in Reins. Changes in Capital or Changes in Losses Loss 
Assets Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Paid Ratio 

3 $ $ 3 3 % 

ALDANY ...cecsevesveveves 2,666,614 + 126,305 —20,708 1,000,000 936,969 237,196 46.7 
Alliance, Eng, naka 1,865,604 —40,745 —101,846 200,000 674,763 523,891 57.7 
American Central, N. Y.. 7,475,453 + 121,999 —31,670 1,000,000 3,764, 960 904,557 40.0 
American General, Tex. 2,168,974 + 520,007 + 159,104 500,000 413,066 32.3 
American Union ......... 3,450,979 + 183,826 + 2,268 1,000,000 100,332 34.4 
Atlantic City Fire ....... aise =i EB kets s) 00 RSS 200,000 3,081 12.6 
Atlas Assurance, N. Y... 2,986,028 —101,308 400,000 1,433,038 47.5 
Bankers & Shippers..... 3,246,998 —56,636 1,000,000 59 1,689,363 45.5 
Birmingham Fire, Ala. 326,719 + 26,098 300,000 586, 519 129,002 40.5 
Birmingham Fire, Pa. 159,935 +9,617 500,000 689,333 68,151 37.2 
Boston spielen Si 1 057 + 4,589,103 —105,743 3,000,000 13,934,125 2,175,276 44.7 
British General .......... 399,538 + 6,624 400,000 468,988 158,116 41.0 
Caledonian American + 74,693 314,629 +8,106 200,000 1,125,112 97,495 36.6 
Caledonian Ins., Conn + 102,088 1,516,976 —7,425 400,000 1,445,383 643,118 43.7 
Capital Fire, Cal. «....6s + 197,416 294,057 1,000,000 756,456 49,540 17.2 
Capital Fire, N.. H........ —821 238,800 202,794 7,347 50.0 
oo + 98,318 500,000 921,654 34,666 29.6 
Commercial Stand., Tex + 360,; 500,000 404,355 1,241,359 38.5 
Commercial Union, Eng. 400,000 5,821,404 5,411,412 2,179,325 40.0 
Commercial Un, Fire, N. Y. 1,000,000 874,398 854,742 350,809 41.0 
Eagle Fire, N. Y 1,000,000 878,148 527,115 198,986 37.7 
Employers’ Fire, 1,000,000 1,750,000 2,494,015 904,579 36.2 
Federal of N. 4,000,000 12,118,773 3,766,281 1,860,495 49.3 
ie ee eee 1,000,000 977,23 781,034 298,136 38.1 
| a ae + 126,589 400,000 1,080,313 799,260 330,537 41.3 
Indemnity Marine Assur —3,606 200,000 547,270 338,232 194,946 57.6 
i Bea ce eke kas —1,747 100,000 183,535 6,735 2,298 39.0 
Kansas City F. & M...... + 16,846 500,000 551,970 445,065 197,353 44.3 
Lafayette Fire, La. ...... +3,460 == wseeee 39,675 112,374 27,849 24.7 
Liverp’! & London & Globe. e ‘ —677,196 400,000 7,872,485 7,776,099 3,611,570 46.4 
Lond. & Prov. Mar. & Gen. 321,590 —1,307 200,000 649,247 305,220 128,621 42.1 
BEEIND. v.65 .080oseencd en see 709,311 —154,450 200,000 2,529,240 1,476,688 699,895 47.3 
Merchants’ Fire, Colo..... Be 125, 062 + 43,063 200,000 810,519 1,019,711 419,273 41.1 
Merchants, BH. T.. 6a. scx 1,393,574 + 289,231 1,000,000 545,524 1,415,547 539,988 38.1 
Metropolitan Fire ........ 1,342,370 —12,737 400,000 1,069,867 1,245,168 660,677 53.1 
National Amer. Fire, Neb. 397,474 —19,499 1,000,000 322,157 600,710 343,226 57.0 
Natl. Grange Fire, N. H... 42,908 + 14,665 200,000 104,210 71,295 14,116 19.7 
Diational. Tnt., Cole.cccccss SER AIG jqo§@6:206 ec2nsces j|.§ sawees 100,000 56,999 122,439 65,351 53.3 
National Union Fire...... 7,096,4 —115,285 1,100,000 5,590,575 7,141,659 3,306,023 46.3 
Netherlands Ins., Conn.... 458,7 + 46,501 400,0002 893,284? 421,513 133,453 31.5 
ccna is, a SE ee x f 2,594,5 —413,383 2,000,000 4,610,473 2,512,472 1,255,430 49.9 
New England Fire ....... 2,509,605 353,922 +852 1,000,000 1,043,379 364,407 169,179 46.4 
New Jersey 4,415,014 1,943,445 + 41,786 1,000,000 1,191,986 2,189,291 936,050 42.7 
New Zealand 1,825,969 509,729 —2,430 400,000 803,062 478,265 218,164 45.6 
Norwich Union Fire...... 5,860,109 2,691,424 —9'192 400,000 1,980,272 2,528,689 1,071,519 42.3 
OM COBY vccccvvcrecvee 9,841,625 1,626,398 Pe 375 1,000,000 6,655,040 1,673,962 767,467 45.8 
PS PAOD sais ostnacds 7,912,270 3,364,168 1,000,000 2,970,905 3,797,455 1,632,615 42.9 
Palatine Ins., N. K 1,003,116 400,000 1,669,692 946,254 388,593 41.0 

Penn-Liberty, Pa. 13,85 110,000 95,410 15,801 957 6 
Queen City Fire, S. D..... 182,116 = —6,105  ...... 100,000 36,801 127,041° 59,422 46.7 
MhoRe -IMIARA osc vcs00:s200 1,000,000 565,482 1,733,600 756,797 43.6 
RURE cn dsncedebnndansceneeee 400,000 10,598,911 7,977,873 3,732,302 46.7 
WE on each bores nee bene ens 400,000 1,326,707 1,223,405 658,257 53.8 
Seaboard F. & M........ 2) 680, 92 9 1,000,000 814,310 770,539 358,428 46.5 
Selected Risks F ire, N. J. 311,027 645 150,000 120,365 +17,510 57,897 12,155 21.8 
BORING] Bie 202606000008 2,599,241 922 1,000,000 1,166,196 364,917 169,352 46.4 
erie 991,166 401 200,000 618,237 80,075 79,166 98.8 
Springfield F. & M....... 33,455,105 372 5,000,000 13,740,691 12,409,285 5,758,786 46.4 
Southern Fire, N. C. ..... 1,703,138 239 200,000 972,622 491,439 171,878 34.9 
ee SO ors, GE By os 00.00% 517,884 719 270,000 134,080 340,261 169,687 49.8 
Swiss Re-Ins., N. Y...... 16,041,256 988 400,000 4,600,000 5,502,214 2,941,247 3.4 
PRR ob bins Siac danse nceseeeeeeee i 5,000,000 8,555,323 7,227,804 2,917,375 40.3 
Union Assurance, N. Y.. 2,836,179 + 34, 418 ; 400,000 1,177,600 971,075 399,148 41.0 
Virginia BF. & Mivicicsc.ves 2,902,458 + 247,890 636,227 1,000,000 1,177,185 599,460 228,215 38.0 
Western Fire, Kan. ...... 1,336,754 —7,487 449,339 500,000 306,993 643,901 338,140 52.0 
Forkanine, M.. T. occccssccs 4,042,821 + 90,585 1,607,948 200,000 1,841,351 1,526,098 643,106 42.1 





1Market quotations for bonds would 


increase 





assets and surplus by $1,103. 


2In 1988 $200,000 transferred from Surplus to Statutory Deposit. 


®Reinsured. 











Mewes Kelly Mow Wants 30% 
Fire Rate Cut in Chicago 


The much confused fire insurance 
situation in Chicago was still further 
complicated this week when Mayor 


Kelly released to the newspapers a com- | 
munication he has sent to the National 
Board, accompanied by a statement in 
which he expressed the hope that fire 
insurance rates in the city might be re- | 
duced another 30 percent. 

The article appeared in the Chicago 
papers Monday morning. The mayoralty 
primaries were held in Chicago Tuesday 
and insurance people were inclined to | 
discount the seriousness of the rate re- 
duction threat, because they felt that this 
was largely campaign publicity. 

From time to time in the past few 
years the insurance companies have been 
jockeyed into the position of giving 
credit for rate reductions in various lines 
to different political leaders. The state 
authorities, city government and state’s 
attorney of Cook county have been al- | 
lowed to take such credit and part of-! 
the political technique in the city and 
state now seems to be to get the in- 
surance companies to provide campaign 
material by reducing rates. 

Kelly this time requested the National 
Board to make a new inspection of the 
city’s fire fighting facilities, saying that 
a number of recommendations made in 
the National Board survey of 1931 have 
now been complied with. He went into 
detail, pointing out how the water sup- 
ply had been improved. He said that 
from 1932 to 1937 the companies paid 
$41,124,316 in fire losses in Chicago as 
compared with $83,938,922 in the preced- 
ing six years. He said that premiums 


| about May 1. 


| change Commission. 





have been reduced 16 to 31 percent and 


Expect Paramount Fire to 
Start Writing About May 1 


George I. Gross of the New York law 
firm of Powers, Kaplan & Berger an- 
nounces that Paramount Fire of New 
York, which is being organized by a 
group of mortgage bankers, will prob- 
ably be ready to commence operations 
Blue sky regulations, he 
stated, have already been complied with 
in New York, Texas, Tennessee and 
Delaware. Public offering of stock has 
been approved by the Securities & Ex- 
The organizers ex- 
pect to complete filing requirements in 
most of the states within the next month 
and they expect then that the actual sale 
of stock will be completed in another 
month. If that schedule is completed, 
Paramount could end its escrow arrange- 
ment with Chemical National Bank in 
time to get the certificate of authority in 
New York about May 1. 








be expressed the hope that they might be 
cut another 30 percent. 


O. J. Van Horn, with the Wheeler, 
Kelly & Hagny Agency of Wichita, 
Kansas, three years, and for the past 11 
years manager of the insurance depart- 
ment of the Richard Gill Company, has 


resigned to join A, H. Cadwallader, 
formerly a local agent of San Antonio, 
in the Cadwallader & Van Horn 


Agency, with offices in the Travis build- 
ing, San Antonio, Texas. 


Parker & Stephens, 
ciety for Savings 
have moved to 
same building. 


agents at 534 So- 
building, Cleveland, 
larger quarters at 


527, 











Convention Dates 





March 7-8.—Minnesota Agents (Mid- 


Year), Curtis Hotel, Minneapolis. 

March 12.—Iowa Association, Independ- 
ent Adjusters, Kirkwood Hotel, Des 
Moines, 


March 8-10—New Jersey Agents, Hotel 
Hildebrecht, Trenton. 

March 15-16.—Pacific Fire Underwriters 
Assn., San Francisco 

April 3-6.—National Association of In- 
surance Agents, Hollywood Hotel, Holly- 
wood, Fla. 

April 4.—Florida Agents, 


Hollywood 
Hotel, Hollywood, Fla. 


April 19-21.—Louisiana Agents, Charles 
Hotel, Lake Charles. 

April 27.—Wisconsin Agents, Loraine 
Hotel, ee 

May 1-4.—U. 


Chamber of Commerce, 
Washington, D. are) 

May 7-9.—Noerth Carolina Agents, Caro- 
lina Hotel, Pinehurst. 

May 8-12.—National Fire Protection 
Association, Stevens Hotel, Chicago. 

May 10.—Insurance Advertising Con- 
ference, Hotel Pennsylvania, New York. 


May _ 16-17.—Pa. Ins. Federation, Wm. 
Penn Hotel, Pittsburgh. 

May 18-20.—Industrial Insurers Con- 
ference, Edgewater Gulf Hotel, Edge- 


water Park, Miss. 
May 18.—Illinois Agents (Midyear), Ft. 
Armstrong Hotel, Rock Island. 


May 18-19.—Alabama Agents, Birming- 
ham. 

May 18-19—Texas Agents, Waco. 

May 18-20.—Georgia Agents, Augusta. 


May 19-20—Arkansas Agents, Arlington 
Hotel, Hot Springs. 

May 23-25.—Health & Accident Under- 
writers Conference, Hotel Statler, Bos- 
ton, 

May 26-27.—V irginié a Agents, 
Marshall Hotel, Richmond. 

June 21-23.—National Association of 
Insurance Commissioners, Fairmount 


John 


Hotel, San Francisco. 

June 26-28—American Association of 
Insurance General Agents, Mark Hop- 
kins Hotel, San Francisco. 





New Jersey Agents 
Midyear Program 


Convention Held Next 
Week in Trenton Will 
Be of Interest 


The program for the mid-year meeting 
of the New Jersey Association of Under- 
writers at the Hildebrecht Hotel, Tren- 
ton, Thursday and Friday of next week 


has many interesting features. It is: 
Thursday, March 9 

12:15—Luncheon. Round table group 
conferences and discussions, led by offi- 
cers, committee chairmen, past presi- 
dents. 


2:30—Rural agents’ forum. 

3:30—Executive session. Reports of 
vice-president of state association. Open 
meeting for the consideration and dis- 
cussion of subjects local or county boards 
or members desire to bring before the 
association, 

7:00—Dinner in conjunction with Mer- 


cer County Association of Insurance 
Agents. 
Topic, “Insurance Education.” 


Toastmaster, C. M. Andrews, 
Mercer County Board. 

Speakers: 

L. J. Ackerman, professor of Insurance, 
University of Newark (The educator's 
viewpoint). 

L. E. Falls, president, Insurance Insti- 
tute of America; vice-president, Ameri- 
can. (Companies’ viewpoint.) 

Cc. A. Gough, deputy commissioner In- 


president 


surance of New Jersey (Department's 
viewpoint.) 
Cc. E. Meek, Jr., chairman, educational 


Committee, New Jersey Association of 
Underwriters. (Agent’s viewpoint.) 
Friday, March 10 


9:30—Call to order. 

Address of welcome, 
Holmes. 

Discussion of the following reports: 

President and executive committee 
chairman, secretary-treasurer, member- 
ship, educational, accident prevention, 
compensation. 

Report of legislative committee, Harry 
L. Godshall, chairman. 

Report of findings and 
tions from round table 
preceding day. 

12:30—Luncheon. 

Greetings—Commissioner 
New Jersey; J. E. Cochran, 
Maryland Association of Insurance 
Agents; R. M. L. Carson, president, New 
York State Association of Local Agents; 
and Harry M. Albert, president Pennsyl 
vania Association of Insurance Agents. 

Address—“What an Insurance Buyer 
Expects from His Agent,” H. I. Klein- 
haus, general manager and insurance 
director controllers’ congress, National 
Retail Dry Goods Association. 


H. D. Holmes of Summit, is president 
and W. F. O’Brien of Passaic is secre- 
tary. 


President H. D. 


recommenda- 
discussions of 


Reilly of 
president 


_—. 


Plan for Convention 
of Commissioners 


First meeting of the San Francisco 
insurance leaders—and_ several from 
other parts of the state—who will aid 
Commissioner Goodcell in preparing for 
the reception of the delegates and visi- 
tors for the coming convention of the 
National Association of Insurance Com- 
missioners, was held. The number of 
suggestions presented for final deter- 
mination indicates that the visitors will 
have unusual opportunities for enjoying 
northern California scenery, outstanding 
amusement spots and the exposition on 
Treasure Island, conceived and realized 
by an insurance man, L. W. Cutler, vice- 
president Fidelity & Deposit and presi- 
dent of the Exposition Company. There 
appears to be a determination also, that 
the visitors will be allowed at least one 
day among California’s giant redwood 
trees. Personnel of the actual working 
committee will be announced later, said 
Commissioner Goodcell. 








XUM 














March 2, 1939 FeNATIONAL 7 
Financial Statement— December 3lst, 1938 
ASSETS LIABILITIES 
Cs Se pei Be ey os oy a's 0004 beens Wen sasaded $2,668,627.34 
~~ a i , 0714.174.56 Reserve for Unearned Premiums................. $1,486,537.96 
nite ates Government........... $714,174.5 
: : yy > On 
= ee Ne ee ee a oe ieee Reserve for Losses in Process of Adjustment...... 142,810.00 
Pee. CHRO S. elcws de cioeeadcdeacens 486,224.81 
| SD. biicrccdudesssusenaers 481,319.56 2,224,481.45 Reserve for All Other Liabilities.................. 132,049.85 
) Stocks ‘apite $1,500,000.00 
: 0 ee ee nT ee $931,100.00 cin hha st ei 
eT Or ee re 432,328.00 1,363,428.00 
serns aie Sb skin akwabndedesins sands eneew’ 3,290,684.37 
Premiums in Course of Collection ee 
fk bf) ee rr er Te 242,042.17 
All Other Admitted Assets. .........ccccccccccsees 53,503.22 Surplus to Policyholders..........-.++++00+ee005. 4,790,684.37 
Total Admitted Assets ..............-.....00000: $6,552,082.18 $6,552,082.18 
Denis aol Stacks valued on: Hew York Insurance Heparin: Sasi. On the basis of December 31st, 1938 market quotations for all Bonds and 
Securities carried at $248,633.31 in the above statement are deposited in various Stocks owned, this Company’s Total Admitted Assets would be $6,583,347.12 
states as required by law. and the Surplus to Policyholders would be $4,821,949.31. 
| 
| Standard Surety & Casualty Company 
Financial Statement— December 3lst, 1938 
ASSETS LIABILITIES 
| Cash in Office and Banks......................0.. $1,981,613.01 Siena hie 
Bonds (Amortized Values) . “yo: pate - 
7 United States Government...........$691,754.77 a SE RS a a:s ons a teaeatas 
Se live yy Municipal..........+++.+-. sauuare Unearned Premiums .............. 1,295,883.52 
Public Utilities .....0...cccceeeeeee. 214,007.84 ee , 
Miscellaneous .........00ceeeeeeeeeee 400,959.62 2,323,172.85 VARIO son exesininnnennsiress ere 
, Saeits: (ileiiak Vite) CE FN ks ka ceeueeieten 116,000.00 $3,531,888.09 
10) Cy ee ee a a $390,845.00 
Common tense eeeees steeeees teen ees 283,156.00 674,001.00 eee i uk et $1,000,000.00 
Premiums in Course of Collection ———-- - 
Oe a. | ne ee ee ee 651,009.49 * 1.1 1 
Pe GTI ic itna scan sian sananeknenseunes 19,318.97 PNB esrntnsnnnnseneonsecensns setaatheied 
| RN MR edn cas eer eee wake ei aes 63,662.93 
Total Admitted Assets..............0..0.00. 0000. $5,712,778.25 NH nin Fitts edantaimiH — 
On basis of December 31, 1938 market quotations for all Bonds and Stocks Sine ankeeme ini sasececeweginsiatiesevacd $5,712,778.25 
) owned, the Total Admitted Assets would be increased to $5,791,532.18. 
Securities carried at $360,000.97 in the above statement are deposited, as *On the basis of December 31, 1938 market quotations for all Bonds and Stocks 
required by law. owned, the Surplus would be increased to $1,259,644.09. 
“A Multiple Line Casualty and Surety Company’’ 
; 
bc 33 , 
— TWO STANDARDS WITH A SINGLE POLICY 
l 
Practical cooperation with agents * An unusual combination of financial strength ° 
: An exceptional Automobile Combination Policy. 
l 
HEAD OFFICES: 8@ JOHN STREET, NEW YORK, N. Y. CHICAGO OFFICES: INSURANCE EXCHANGE 
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COMPANIES 





Automobile and Standard Report 


The Automobile of Hartford reports 
$26,299,354 assets, of which $3,076,302 
is in cash and $20,428,770 bonds and 
stocks. There is a $9,101,402 unearned 
premium reserve and_ $1,896,267 
losses and adjustments. 


| 
| stocks 
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and $602,347 cash. Unearned 


| premium reserve is $2,122,829, for losses 


| reserve $150,000. 


and adjustments $172,490, contingency 
Capital is $1,000,000 


land surplus $2,057,265. 


for | 
There is a spe- 


cial $500,000 reserve and a contingency | 


reserve of $850,000. Capital is $5,000,- 
000 and surplus $7,875,521. The Stand- 
ard Fire of Connecticut has $5,646,014 
assets, of which $4,673,172 is bonds and 





Forming Pioneer F. & M. on Coast 
Pioneer Fire & Marine of San Fran- 

cisco, a stock company, is being organ- 

ized, Commissioner Goodcell reported. 





Illinois Fire Issues Report 

Illinois Fire of Peoria, in its new an- 
nual statement reports assets $499,224, an 
increase of $6,475. On a market value 
basis for bonds, assets would amount to 





its ~/; 
a) 
: 







Lhe 


PARADE of the 
WOODEN PENCILS 


Camden Fire presents a Cavalcade of Advertising... 
glorifying the Property Insurance Check-Up ...a 
completely co-ordinated, well-balanced procession 
of selling aids... from which you make your own 
selection for your own Public Relations Program. 

Every unit in this glittering panorama sparkles 
with showmanship! Memo Books! Blotters! Business 
Reply Folders! The Famous “Camden Fire-Works 
Plan” of direct mail selling! Window Displays! 
A brand-new newspaper advertising campaign! 
Protection Stamps! The “Big Business Plan” for 


surveys! And a multitude 
of suggestions for sales 
strategy! All with this 
one theme and symbol 
aimed straight for the 
bull’s-eye of sales. 





This whole fascinating pageant 





will be brought to you in a 


CAMDEN FIRE Insurance 


Association * Camden, New Jersey 





+ ‘ 
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$504,067. Premium reserve is $149,481; 
capital $200,000 and net surplus $134,025, 
increase $9,389. Illinois Fire is the old- 
est fire company incorporated under the 
Illinois laws and has $302 assets for each 
$100 liability. 





Globe & Rutgers’ Figures 


The annual statement of the Globe & 
Rutgers Fire shows increases both in 
assets and surplus. Assets are $14,083,- 
367 and surplus to policyholders $9,002,- 
765. The premium reserve is $1,628,928, 
reflecting an increase in premium income 
from $1,890,870 in 1937 to $2,032,537 in 
1938. 





Standard of New York Figures 


The Standard of New York reports 
$6,552,082 admitted assets and $2,668,- 
627 in cash, $2,224,481 bonds and §$1,- 
363,428 stocks. The reserve for un- 
earned premiums is $1,486,537, for losses 
in process of adjustment, $142,810, capi- 
tal $1,500,000, surplus $3,290,684. If 
market quotations were used, admitted 
assets would be $6,583,347 and surplus 
to policyholders $4,821,949. 


N. B. & M. Group Reports 


North British & Mercantile in its new 
annual statement reports assets $15,347,- 
491. Premium reserve is $6,752,309, 
statutory deposit $400,000 and net sur- 
plus $6,857,935. 

The affiliated Pennsylvania Fire re- 
ports assets $15,706,815, premium re- 
serve $5,338,127, capital $1,000,000 and 
net surplus $8,537,257. 

Mercantile has assets $7,348,546, pre- 
mium reserve $2,102,508, capital $1,000,- 
000 and net surplus $3,877,998. 

The assets of Commonwealth are 
$7,596,135, premium reserve $1,962,757, 
capital $1,000,000 and net surplus $4,- 
247,466. 

Homeland reports assets $3,795,307, 
premium reserve $878,309, capital $1,- 
000,000 and net surplus $1,748,897. 








North Star’s Figures 


North Star controlled by General Re- 
insurance shows total assets $4,712,875. 
Surplus increased from $1,650,849 to $1,- 
673,626. If bonds owned were valued on 
the basis of Dec. 31, 1938, market quota- 
tions, assets would be increased to $4,- 
741,194 and surplus $1,701,945. Net pre- 
miums amounted to $2,249,185 in 1938 as 
compared with $1,817,192 for 1937. 





G. C. Long, Jr., president, and John A. 
North, secretary of Phoenix of Hartford, 
have been elected directors of Great 
Eastern Fire of White Plains, N. Y. 





Case, Thomas 
& Marsh of St. Louis 
Observe 75th Jubilee 


This week the old agency firm of 
Case, Thomas & Marsh of St. Louis is 
celebrating its 75th anniversary, the date 
falling March 1. This seems to be the 
oldest agency in St. Louis. It was es- 
tablished March 1, 1864, by L. E. Snow, 
who came from Connecticut. His 
brother, the late Elbridge G. Snow, for 
many years was president of the Home. 
Mr. Snow took as a partner Wallace 
Delafield, who had been in the whole- 
sale drygoods business in St. Louis. The 
firm operated under the name of Dela- 
field & Snow. On the death of both 
partners F. C. Case became the owner. 
Mr. Case was a brother of the late 
Charles Lyman Case, who at one time 
was the United States manager of the 
London Assurance and a _ cousin of 
Charles E. Chase, now assistant United 
States manager of the North British. 
F. C. Case made 50 trips abroad during 
his lifetime. He took as a partner later 
on M. A. Thomas, who for over 20 
years was vice-president and manager of 
the F. C. Whittemore Company, a St. 
Louis agency. 

Case & Thomas continued as partners 
up to June, 1930, when the present firm 
of Case, Thomas & Marsh was orga- 
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‘Rteuiis deeeute in 
Kentucky Hold Meet 


C. I. Brown Prompts Repre- 
sentatives to Form an 
Association in State 


LOUISVILLE, KY.—An attempt is 
being made to form an association of 
London Lloyds agents in Kentucky for 
self regulation. Recently C. I. Brown, 
Frankfort, formerly deputy insurance 
commissioner and now Lloyds statutory 
agent and attorney in fact for Kentucky, 
gave a luncheon for 12 Lloyds agents. 
Kentucky is one of two states in which 
Lloyds is regularly licensed. The other 
is Illinois. 

A. H. Grupe, Lloyds representative 
in Chicago, outlined the situation in his 
state, telling the agents that the difficult 
situation in Illinois has been completely 
ironed out and that Lloyds agents there 
will not quote against each other. It 
was emphasized that the London under- 
writers wished to exercise only their 
announced function of providing a mar- 
ket for insurance not readily obtainable 
through other channels and will not 
countenance a repetition of the condi- 
tions which existed in Illinois when 
Lloyds first entered that state. It was 
suggested that the agents form an asso- 
ciation on their own initiative, the Lon- 
don underwriters and their attorneys in 
fact in the United States wishing to be 
completely removed from it. 

W. T. Smith, prominent Louisville 
agent, was made chairman of a tem- 
porary committee to draft a skeleton 
organization and work out proposed 
rules of practice. It is expected that 
another meeting will be held in the near 
future. 

To date, it is believed that only one 
case, involving a bridge line, has caused 
serious trouble in Kentucky. 





Pacific Agencies Control Changes 
LOS ANGELES — Pacific Agencies, 
which has been the brokerage house 
handling the insurance lines for the Oil 
Producers Agency of California, and 
which was owned in the main by Fether 
& Fether, has passed into the control of 
David R. Fairies, a prominent Los An- 
geles attorney, who purchased a major- 
ity of the stock. Plans for the future of 
the agency have not been announced. 


To Hear Ewell’s Case April 12 


RICHMOND, VA.—By agreement of 
counsel the case of J. Davis Ewell, Rich- 
mond local agent and president of the 
Virginia Association of Insurance 
Agents scheduled for hearing this week 
before the state corporation commis- 
sion was continued until April 12. Ewell 
was cited to show cause why his license 
should not be suspended or revoked for 
alleged misrepresentation of mutuals. 
Complaint was filed against him by Guy 
Bayliss, agent of the Federal Hardware 
& Implement Mutuals. 


C. J. Craft, Pacific Coast manager 
Phoenix of London group, and T. J. 
Irvine, the U. S. manager, have been 
in Denver on business. 














nized. At that time E. G. Marsh, Jr., 
was made a partner. He started as an 
office boy in 1925 and was chief clerk 
when he was taken into the firm. Mr. 
Case died May 20, 1934. On Jan. 1, 
1937, E. G. Marsh, Jr., was made vice- 
president and general manager of the 
consolidated firm of Marsh & McLen- 
nan-Case, Thomas & Marsh. He acted 
in that capacity as head of the agency. 
On July 1, 1938, Case, Thomas & 
Marsh withdrew from their partnership 
of Marsh & McLennan in order to carry 
on their own business under the old firm 
name. The firm consists of Malvin A. 
Thomas, W. R. Marsh, Edward G. 
Marsh, Jr., Otto F. Weber and Martha 
T. Smith. 
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What’s the difference between Z/osex Jove and Cleveland ? 


In Cleveland, Ohio, there are hundreds of home owners and towns, large and small. And like Cleveland, a 


who read the magazines in which appear our national good substantial percentage of these homes — including 





advertising — advertising, by the way, that tells the those in your territory — are good risks, good pros- 


home owner that the best way to buy complete insur- pects, good business. 





ance is from you, the local agent or broker. 
DO YOU WANT MORE BUSINESS? 


Our monthly house organ “The Employers’ Pioneer” con- 


And these home owners live in fine well- 


kept houses — homes that make attrac- 


tains interesting articles that show how to cash in on our 
- . ° es national advertising, in addition to many other helpful 
tive pre spect s for many lines of insurance. articles on claim cases, collections, and the development of 
practically all types of insurance except life. Write today 


From a sales angle Cley eland is NO dif- to the Publicity Department for a free copy. 








ferent from your town. For every month 


our advertising reaches over 1,500,000 THE EMPLOYERS’ GROUP 


homes throughout the country — in cities 110 MILK STREET, BOSTON, MASSACHUSETTS 
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_ NEWS OF FIELD MEN 





Great American Roundup 
Scheduled for Next Week 


S. M. Buck, western manager of the | 


Great American group, and Mrs. Buck | 
went to Biloxi, Miss., 
journ and both came dow n with the flu. 
Therefore, their vacation was ruined. 
Mr. Buck returned to his office Wednes- 
day to prepare for the annual field men’s 
roundup in his department starting next 
Wednesday. Vice-president A. R. Phil- 
lips and Secretary John C. Evans will 
be present from the head office. Ray- 
mond Waldron, vice-president of the 
Detroit Fire &- Marine; and W. O. Mc- 
Lelland, vice-president of the American 
National Fire of Columbus, O., will be 
present. 


Mitchell with Central Union 
W. J. Mitchell of Minneapolis 





has 


tral Union Fire for Minnesota, it being 
one of the Scottish Union group. He 
was formerly special agent of the North 


America. He is a graduate of the Fire 
Underwriters Inspection Bureau of 
Minneapolis. 


for a winter so- | western 





‘Boston, Old Colony Field 


Men Gather in Lansing 


LANSING, MICH.—Field men of the 
Boston and Old Colony reporting to the 
department offices here held 
their annual three-day conference with 
company executives, 14 state and special 
agents representing 14 states attending. 
Business prospects were reported dis- 
tinctly better in western territory than 
a year ago. Higher prices are in pros- 
pect for crops and industries are show- 
ing a rising sales curve. B. L. Hewett, 
vice-president and western manager, and 
Earl Gibbs, assistant secretary, were in 
charge of discussion sessions. Field 
problems and new business prospects 
were analyzed. R. C. Dreher, adver- 
tising manager, was present, explaining 
the advertising and promotional pro- 


| gram, 
been appointed special agent of the Cen- | 


Mickelsen Confers in Indiana 


L. Mickelsen, secretary Commercial 
Union group, stopped in Indianapolis for 
a short conference with D. D. Fitzgerald, 
state agent, and J. J. Ronayne and W. L. 
| Jones, Indiana special agents. He also 
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briefly visited with his son, W. L. Mick- 
elsen, special agent Liverpool & London 
& Globe for Indiana, at Indianapolis. Mr. 
Michelsen is headed west to visit other 
points in the field over which he has jur- 
isdiction and will stop in Chicago on his 
return trip. 





London & Lancashire Has 
Some New England Changes 


The London & Lancashire group an- 
nounces the appointment of A. H. Spargo 
as special agent for Rhode Island and 
southeastern Massachusetts including 
the cape district. He has been one of 
the principal underwriters in the Hart- 
ford office for several years. He will 
have his office at 1223 Industrial Trust 
building, Providence. 

A section of this field has heretofore 
been supervised by Joseph Givernaud, 
senior special agent of the London & 
Lancashire. Mr. Givernaud will gradu- 
ally relinquish his active duties after 50 
years of service. 

Special Agents F. J. Vennstrom and 
H. L. Anderson, who have hitherto had 
charge of Rhode Island in addition to the 
Boston area, will henceforth confine 
their activities principally to Boston and 
eastern Massachusetts, taking over the 
portion of this particular field which has 
been supervised by Special Agent Giver- 
naud. 





Security's Field Roundup 


The Security of New Haven western 
department field men are having a meet- 
ing in Chicago this week. In addition 
to those from the Rockford, IIl., office 
some of the executives from the head 
office will be present. 

There will be present from the home 
office, P. J. Berry, president, and W. P 
Johnson, vice-president; from the west- 
ern department office, E. T. Tanner, ex- 
ecutive assistant; E. K. Crawford, assist- 
ant manager; Sumner Miller, assistant 
manager, and W. D. Williams, manager. 





Bower Is Named State Agent 


KANSAS CITY—The T. W. Garrett, 
Jr., general agency has named S. J. 
Bower state agent with headquarters at 
Joplin, Mo. Mr. Bower, who has been 
claim manager of the Kansas City F. & 
M., succeeds C. W. Hepler, who has 
gone to Wichita to work out of the 
agency’s service office there. Mr. Bower 
formerly was with the Western Adjust- 
ment and for a time was with the Mis- 
souri department. 





Cosmus in Texas Field 


Richard Cosmus, formerly with the 
Phoenix of Hartford in Connecticut, 
has been appointed special agent for 
the company in south and southwest 
Texas with offices in Houston. 





Alamo Blue Goose Rally 

The Alamo Blue Goose, San Antonio, 
at its semi-annual meeting, initiated 
eight goslings under the direction of 
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Most Loyal Gander R. R. Deen, North 
America. B. C. Chittenden, Albany, N, 
Y., assistant manager, Fire Companies 
Adjustment Bureau, who is vacationing 
in Texas, was a guest. 





Kluber with Meserole Group 


George Kluber, a seasoned fire insur. 
ance field man, has joined the Meserole 
companies as state agent for Illinois and 
Wisconsin, sharing headquarters in Chi. 
cago with F. J. Pocquette, western field 
representative. This is an addition to the 
Meserole field organization. Mr. Kluber 
went with Great American after the war 
in the western department headquarters, 
advancing to the position of examiner, 
In 1923 he was sent into the field as spe- 
cial agent with headquarters in Spring- 
field, Ill. He remained in that field for 
Great American until 1938. Then he 
served as home office representative for 
a short time with Illinois National Cas- 
ualty. 


Griffin Replaces Danforth in Iowa 


Stanley Griffin has been transferred by 
the Employers Liability group from Chi- 
cago to Des Moines, as Iowa special 
agent for both casualty and fire lines, 
He replaces W. A. Danforth, who has 
been shifted to the office in Springfield, 
Mass. Mr. Danforth was located in 
Springfield several years ago. He has 
been in the Iowa field about five years, 

Mr. Griffin has been with Employers 
Liability in the Illinois field about a year. 
He has had both fire and casualty ex- 
perience in the past. He was with the 
Continental for about three years. 








Jones Enters Local Agency 


Worley Jones, who has been America 
Fore special agent in the San Antonio, 
Texas, territory, has resigned and will 
be associated with his father, O. C. 
Jones, formerly a member of the Jones 
Gillis Insurance Agency of Fort Worth, 
Texas, in the Oscar C. Jones & Son 
Agency, with offices at 406 First Na- 
tional Bank building, Fort Worth. 


Hubbell Goes to Indiana 


R. M. Hubbell of Columbus, O., spe- 
cial agent of the American National 
Fire, goes to Indianapolis to travel 
southern Illinois for the Great Ameri- 
can group. He succeeds D. D. Hobbs, 
who went with the Globe & Rutgers. 
Mr. Hubbell is a son of President J. W. 
Hubbell of the National Inspection 
Company at Chicago. 


Rubrecht and Mullican Speak 


COLUMBUS, O.—H. L. Rubrecht of 
the St. Paul F. & M. and C. N. Mullican, 
North America, addressed the Ohio 
Stock Fire Insurance Speakers Associa- 
tion at a meeting. Mr. Rubrecht dis- 
cussed fire prevention and Mr. Mullican 
spoke on “Stock Company Organizations 
and Their Value to the Public.” J. W. 
DeCessna, Royal, and W. L. Egel, York- 
shire, will be the speakers next Monday 
and Russell Dunbar and E. C. Knoop, 
Home, the following week. Later A. C. 
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manager ‘Columbus office Western 


Guy 
Adjustment, will talk on “The Art of 
Public Speaking.” K. J. Hoag, Fire- 


mans Fund, is president, and R. W. Mer- 
cer, Home, secretary. 


Field Men Hold Week's Conference 


Field men of the Pacific department 
of the Great American and Phoenix of 
Hartford group are back in their terri- 
tories following a week in San Francisco 
attending conferences with Manager 
Clifford Conly and Associate Manager 
H. L. Simpson. While there they vis- 
ited the San Francisco Exposition. 


Nichols with McCluer-Wilbur 
KANSAS CITY—E. M. Nichols, for 
the past two years field representative of 
the Globe Indemnity and Liverpool & 
London & Globe, has joined the Mc- 
Cluer-Wilbur Underwriting Company as 
personal sales representative of Bennett 
McCluer, senior member. Mr. Nichols 
was with the U. S. F. & G. for about 
nine years, here and at Oklahoma City. 


Meeting Postponed to March 16 

CINCINNATI—A _ meeting 
Cincinnati Fire Underwriters Associa- 
tion scheduled for March 9 has been 
postponed until March 16. R. B. Sher- 
man, state agent Northern Assurance, 
Columbus, will speak. 


of the 





Maguire Succeeds Schlaich in N. Y. 


[ll health compelling the retirement of 
J. J. Schlaich as New York state agent 
of Eagle Star, W. S. Maguire has been 
appointed in his stead. A graduate of 
the head office of Eagle Star here, Mr. 
Schlaich was appointed New England 
special agent in 1936 and was advanced 
to the New York state agency a year 
later. Mr. Maguire, whose headquarters 
are in Syracuse, has been in the New 
York field for North British & Mercan- 
tile for the past six years, after nine 
years prior service with the organiza- 
tion. 


Home Makes Coast Changes 

The Home of New York has ap- 
pointed Bruce Beardsley Oregon special 
agent at Portland, succeeding H. H. 
Bartlett, transferred to Spokane. 


Automobile Conference Held 


KANSAS CITY—Fieldmen of the 
Automobile of Hartford and the Stand- 
ard Fire met here to discuss 1939 pro- 
duction of fire, marine and allied lines. 
R. R. Stone, assistant secretary, pre- 
sided. 


Firemen’s Transfers Guck, Johnson 

Firemen’s of Newark has transferred 
Fred N. Guck from the Detroit branch 
office to Columbus, O., as state agent 
for Pittsburgh Underwriters and Mil- 
waukee Mechanics. Mr. Guck has been 
with Firemen’s about three years, pre- 
viously having been connected with De- 
troit National. His father is F. K. Guck 
of Marquette, Mich., special agent for 
Hartford Fire. 

In Columbus he succeeds Charles E. 
Johnson, who is being transferred to 
Chicago as Cook county special agent 
for Milwaukee Mechanics under W. J. 
Faymonville. Mr. Johnson formerly 
traveled in the Cook county field. He 
bas been with the Firemen’s organiza- 
tion about 12 years. 


NEWS BRIEFS 


The Georgia Blue Goose initiated 10 
applicants for membership at its last 
meeting. There will be a big splash at 
the Druid Hill Golf Club early in May 
followed by a dinner and dance. A com- 
plete history e the pond is being com- 
Piled by W. Stroud, Aetna Fire. The 
pond now ioe 127 members. 

The New England Blue Goose will 
hold a ladies’ night in Boston on 
March 3. 

The Iowa Blue Goose will hold a joint 
Meeting on March 13 with the Casualty 
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& Surety Club of Des Moines. T. Alfred 
Fleming, National Board fire prevention 
department manager, will speak. 





Nearly 100 attended the winter gather- 
ing of the Peoria Blue Goose. M. C. 
Jones and J. D. Canty, Western Adjust- 
ment, and L. R. Choate, Home, were in 
charge. 


Move to Collaborate With 
Pink on N. Y. Rate Setup 
NEW YORK—As members of a 


committee tu confer with Superintend- 
ent Pink upon matters concerning the 
conduct of the fire business in New York 


the pean have been 
Martin, United States manager Atlas: 
R. A. Corroon, president Corroon & 
Reynolds; B. M. Culver, president 
America Fore; Paul B. Sommers, presi- 
dent American; R. P. Barbour, U. S. 
manager Northern Asmannen: MH. WV. 
Smith, president Home; E. W. Nourse, 
U. S. manager London; George C. Long, 
Jr., president Phoenix of Hartford; Otho 
E. Lane, president Fire Association; 
Paul L. Haid, president Insurance Ex- 
ecutives’ Association. 

Duties of the working committee will 
be to deal with the actual construction 
of the rates in conjunction with the 
rating bureau of the department. The 


named: R. R. 


working committee consists of Mr. 


Haid; W. J. Reynolds, vice-president 
Corroon & Reynolds; J. J. Magrath, sec- 
retary Federal; W. F. Dooley, vice- 
president America Fore; Ivan Escott, 


vice-president Home, and W. J. Ward, 
general manager New. York Fire Insur- 
ance Rating Organization. 

The department has been studying 
rates and losses in the different divisions 
of New York, and has formulated cer- 
tain tentative suggestions. To afford a 
more definite basis for discussion, the 
rating bodies will prepare a complete 
analysis of risk classification and the ex- 
perience. This work will require about 


' six months. 








Min? 


Ask Millers National Fieldmen to 
Show You Their Portfolio of Sales ldeas 









UR fieldmen have ideas... 
will help you get business and put 


more money in your pocket. 


In their portfolios they have a plan called 


PRACTICAL PROSPECTING. 


will lay 


COMPREHENSIVE YEAR ‘ROUND 


this out for you, 


ideas that 


They se 
visit they 
show you how 


planned approaches for business, 


to set up a prospect file in such a manner 


as to have a complete market analysis at 
your finger tips at all times . 
arrange that file to save valuable time, 


shoe leather, and gasoline, 


up work. 


They will lay out a campaign on a timely 


coverage... 


as the technical points of the coverage, show 
you how to select prospects from your pros- 
pect file . . . and outline a direct mail ap- 


proach to these prospects in connection with 











explain the sales points as well 


[Insurance Company 


how to 


in your follow- SErvIce . . 


SALES PROMOTION PROGRAM 


come 





your personal calls that will 
increase your selling efficiency. 

This sales service of Millers National’s 
fieldmen is a part of the Company’s year 


round sales promotion program. On every 


with new ideas—new 


compre- 


hensively laid out by the Company’s sales 
promotion department. 


Would you like to know more about this 


. what it would mean to you in 


putting more business on your books? Our 


fieldman in your territory will be pleased 


partment, 
Company, and 
with your 


service.” 


Established 1865 


MILLERS NATIONAL 


call without obligation to you. 
address a letter to 
Millers 
say, 


fieldman 


CHICAGO 


Simply 
Sales Promotion De- 
National Insurance 
“T’d like to have a chat 
sales 


about your 











Service Headquarters for Alert Agents 
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STILL WORKING ON NEW 

Directors of the Chicago Insurance 
Agents Association continue to hold 
meetings every day or so in an effort to 
devise a harmony plan for fire insurance 
acquisition cost control in Chicago. Al- 
though the program offered by the com- 
mittee of the Chicago Board of 10 and 
Insurance Director Palmer of Illinois 
has not officially been buried, little 
chance is held for its adoption. The 
agents association leaders intend to get 
a plan that will appeal to the executive 
committee of the Chicago Board and to 
the companies and they do not intend to 
promulgate a suggestion until they are 


PROGRAM 


assured of a favorable reception. It is 
stated that an announcement may be 
made in about 10 days. No date has 


been set for the projected special meet- 
ing of the ‘Chicago Board to vote on the 
program of the committee of 10 and of 
Mr. Palmer. 

One report is that the agents associa- 
tion will recommend freezing present ar- 
rangements, but prohibiting new deals 





that difter from either the present regu- 
lations or from proposed new regula- 
tions. One objection that is mentioned 
to such an arrangement that some 
companies are reported in the last few 
weeks to have been offering class 1 com- 
missions to class 2 agents. Under a 
freezing program these appointments 
would be validated to the injury of com- 
panies that have not sought to exploit 
the present unrest. 


is 


KREML TO SPEAK AT CONGRESS 

Lieutenant F. M. Kreml, director 
Northwestern University Traffic Insti- 
tute and International Association of 
Chiefs of Police, safety division, will be 
one of the speakers at the sales con- 
gress which will be held April 4-6 by 
the Insurance Brokers Association of 
Illinois at Hotel Sherman. 

The program at the Northwestern 
University Traffic Institute in Evanston 
is supported in a measure by James S. 
Kemper of the Lumbermen’s Mutual 
Casualty and American Motorists Insur- 
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Tradition... 


Developed in the fine traditions typ- 
ical of New England... . our greatest 
heritage is the constancy of our agents. 
Their loyalty through many years has 
become traditional. 


RHODE ISLAND (1905) 


MERCHANTS (1851) 
INSURANCE CO, OF PROVIDENCE 


AUTOMOBILE 


THE INSURANCE BUILDING 
PROVIDENCE, R. I. 
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ance Companies. Each year Mr. Kem- 
per gives $10,000 to be awarded to 
police officers for scholarships for study 
at the institute. 

With the appointment 


of Stanley 


Franzen as director of exhibits, plans | 


for the congress, which include three 
days of intensive educational talks and 
exhibits, are now complete. An initial 
mailing has been sent out to all insur- 
ance companies in Chicago and also to 
the home offices, outlining the plans for 
the congress. It is intended that the 
eutire mezzanine, exhibit hall and grand 
ball room of the Hotel Sherman will be 
used, 

The National Underwriter Company 
was one of the first organizations to sign 
up for a sales congress booth. James C, 
O’Connor, editor of Fire, Casualty & 
Surety Bulletins of the company and 
also associate editor of THE NATIONAL 
UNDERWRITER, will appear on the speak- 
ing program. 

It is expected that a battery of some 
20 to 30 speakers will participate in the 
sales congress program. They will pre- 
sent a diversity of subjects which will 
be announced later. 

OUTSIDE BUSINESS IN CHICAGO 

A practice that is increasing down 
state in [Illinois is for some local agents 
having a sizable premium to broker the 
business in Chicago. It is found that 
downstate agents can secure more in 
the way of brokerage than they can 
in commissions from their own com- 
panies. Therefore, a number of down- 
state agents are making Chicago con- 
tacts with agents that have juicy com- 
mission contracts and are thus depriv- 
ing their own companies of the busi- 
ness. 


TO ADDRESS INSURANCE 


G. H. Anderson, vice-president I[Ili- 
nois Brokers Association, will speak be- 
fore the Insurance Club of Chicago on 
March 7 on “New Phases of Compensa- 
tion Underwriting.” Also at the meet- 
ing committees appointed to revise 
the constitution of the club and to ar- 
range for special luncheon meetings will 
report. 


CLUB 


CHICAGO PREMIUMS OFF 8% 


Fire premiums in Chicago for the last 


| six months of 1938 were less by about 
| 8 percent than during the parallel period 


of the previous year, it is indicated by 
the reports that have already been filed 
with the Chicago Board. About two- 
thirds of the reports have been made. 


Faber, Chicago manager for Na- 


I. C, 
tional Union Fire, left Sunday by motor 
for New Orleans and the Gulf coast. 


W. A. Williams, vice-president of the 
Fred L. Gray Co., of Minneapolis, Feb. 
27 addressed the Minneapolis Associa- 
tion of Insurance Women. His subject 
was “What Do You Want? Money or 
Your Life.” 
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write MORE Business is what YOU 


OPPORTUNITY for US to help is all we ask. 
Join the HANOVER FAMILY and let us work with you. 
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Miss Fireman's Fund 
as Social Guide 


Out in San Francisco—where 
the Golden Gate International Ex- 
position is attracting thousands of 
visitors — agents, brokers and 
friends of the Fireman’s Fund 
group will be aided and greeted by 
Miss Fireman’s Fund (Miss Hazel 
Britton). Miss Fireman’s Fund is 
in charge of the reception rooms 
established by the group in the re- 
modeled home office building at 
433 California street. Here the 
visitors will find everything for 
their convenience, 

The Fireman’s Fund mailed 18,- 
000 invitations to agents, stock- 
holders and friends urging them to 
make use of the facilities when 
attending the exposition. These 
invitations were mailed from 
Treasure Island on Feb. 18, the 
opening day, and they carried the 
special three cent stamp commem- 
orating the exposition. 








Northwestern Mutual Fire 
Figures for 1938 Shown 


Northwestern Mutual Fire had $8,501,- 
320 assets on Dec. 31, increase $818,253, 


and surplus was $2,476,658, increase 
$229,362. At Dec. 31 market value for 


all stocks and bonds owned assets would 
be increased to $8,653,953 and surplus to 
$2,629,191. 

Assets included cash $1,491,858, securi- 
ties $6,049,272, premiums in collection 
$752,944 and miscellaneous assets, in- 
cluding real estate and amounts due from 
other insurance companies, $207,246. 

Reserves included: Losses and adjust- 
ment expenses, $350,072, unearned pre- 
miums $5,299,213, and to cover all other 
liabilities $375,478. 

Total net premiums (deducting return 
premiums) were $7,869,000 in 1938. The 
dividend scale, 25 percent on fire and 15 
percent on inland marine, returned to 
policyholders $1,463,570 last year. Losses 
paid were $2,384,280. Northwestern Mu- 
tual Fire since organization in 1901 has 
paid more than $24,750,000 in dividends 
to policyholders and $42,700,000 in losses. 





Institute Exams Start April 17 


The Insurance Institute of America 
has announced its schedule of exami- 
nations which start on April 17. The 
complete schedule can be secured from 
the institute at 80 John street, New 
York City. 


Insurance Associates, 
been incorporated by E. 
West Wisconsin avenue; 
and M. J. Maxon. 


Milwaukee, has 
H. Kambe, 161 
K. E,. Innes, 


_ Perce Edmison has formed an agency 
in Sioux Falls, D He was formerly 
with the Shaw-Edmison agency. 
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$4,000,000 CAPITAL JAN. 1, 1938 


$9,213,048 POLICYHOLDERS’ SURPLUS 


The HANOVER FIRE INSURANCE COMPANY of New York 


$15,527,853 ASSETS 


LOSSES PAID SINCE ORGANIZATION $87,049,261 
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Position. of Finance 
Companies Is Set Forth 


A statement setting forth the position 
of the finance companies in respect to 
the insurance set-up of auto finance 
accounts has been handed to THE 
NATIONAL UNDERWRITER by one who is 


sympathetic to the interests of the fi- ; 


nance companies. It is an intelligent 
statement and is printed herewith as 
casting light on the nature of the prob- 
lem: : ; ; 
“The first requirement of any 
ance arrangement is protection of the 
several parties involved: the purchaser 
of the car who is interested because of 
his equity, the dealer who sold him the 
car, and the finance company that has 
acquired the note. The finance com- 
pany’s interest is largest at the incep- 
tion, i.e., when the insurance attaches. 


No Control Exercised at First 


“In the early years of the business, 
some finance companies let the insur- 
ance take care of itself, with the result 
that a very large percentage of financed 
cars were not insured at all and the rest 


insur- 


small proportion of this total that are 
in process of being paid for, all of these 
cars are live prospects for the local 
agents—not only for fire, theft and col- 
lision coverage, but also for public lia- 
bility and property damage insurance. 
In this connection it should be observed 
that even as to those cars which are 
being financed, the field for the local 
agents for public liability and property 
damage coverage is unlimited—since the 
finance company has no interest in pur- 
chasing this type of insurance. Similarly 
the finance company has no interest in 
the renewals of expiring policies on fi- 
nanced cars—which also leaves open for 
the local agents the entire field for plac- 
ing renewal insurance for fire, theft and 
collision coverage. 

“Finance companies have helped sub- 
stantially in creating a great field of 
business opportunity for local agents; 
instead of taking a large volume of in- 
surance premiums out of the community 
the finance companies are largely respon- 
sible for bringing new insurable prop- 


causing a loss of business to the local 
agents, finance companies are bringing 
new business to their doors. 

“If the present methods for handling 
insurance on cars sold at retail on time 
payment plans, which methods are today 
standard in the financing and insurance 
business, had not been formulated and 
made effective, the present volume of re- 
tail time sales financing would have been 
impossible, and had it not been for re- 
tail time sales financing, automobiles 
could never have been produced and sold 
in the numbers they have, and consider- 
ably less automobile insurance business 
would be available. Furthermore, the 
wisdom of carrying sound automobile 
insurance has been brought home to mil- 
lions of car owners by the coverage re- 
quired in connection with retail time 
sales financing plans. Those owners who 
have been insured under these plans, and 
especially those who have collected for 
their insured losses, have become per- 
manent customers of insurance agents 
and brokers throughout the United 
States.” 


THREE OUTSIDE COMPANIES 


When the resignation of the National 
F. & M. of New York City from mem- 
bership in the New York Fire Insurance 
Exchange becomes effective, three com- 


13 


the others being the Northwestern Na- 
tional and the Stuyvesant. The Wis- 


consin company never joined the or- 
ganization, while the Stuyvesant quit 
when it began writing participating 


policies about a year ago. Non-member 
companies are yet required to observe 
all rates promulgated by the exchange; 
though they are free as to its commis- 
sion and agency limitation rules. The 
premium income secured by the North- 
western National from the entire 


ex- 
change territory in 1938, totaled $459,- 
C74; the National F. & M. wrote 


$56,607. 


Paul B. Sommers, president of Amer- 
can of Newark, and Mrs. Sommers, are 
on a vacation trip to Honolulu. 

Walter E. Flickinger, president of 
Flickinger & Co., Cleveland, was elected 
vice-president for fire prevention of the 
Cleveland Safety Council. 

Marjorie Kulp of the Sanger-Rettig 
Agency, daughter of Walter Kulp, man- 
ager Mountain States Inspection Bu- 
reau, announced her engagement to Guy 
Hadsell, Jr., son of a Denver automo- 
bile dealer. 


Western Manager E. D. Lawson of 
the Fireman’s Fund at Chicago and 


Mrs. Lawson are spending a winter va- 
were insured in all kinds of companies, 








erty into the community; instead of | panies will be outside the breastworks; 








cation at Hot Springs, Ark. 
clubs and associations, some strong, 
501,- some weak, under a wide variety of pol- 
253, icies. 
ease “Where the insurance was required for 
for the protection of the dealer and the fi- is) | h | 
ould nance company, it was necessary to pass 0 4 ai u ger 
is to upon the acceptability of hundreds of 
insurance companies and _ associations , 
‘uri- and upon the terms and conditions pro- 
tion vided in thousands upon thousands of fi ire Susurance Company 
in- individual policies. The finance compa- | 
rom nies had to ascertain as to each policy OLIN L. BROOKS 
. whether or not the premium had — PRESIDENT | 
ust- aid and to follow up the possibility o 
pre- aneeliaaien by either the company or BALANCE SHEET AS AT DECEMBER 31, 1938 
ther by the purchaser. Even then, there was 
a chance that the finance company’s in- . = ‘ ASSETS P ee 
turn terest might be voided by some breach Pie UI te) SUNG GOWCORINGI sy oan ode 8 acc waka aaNet ted eHeldddnccudennsguedes $ _, 155,305. 6 
The of warranty on the part of the purchaser. po et || ALO | Aaa ne ee eS ee “mee Pern ee en eer i eer ee er 3,401,633.87 
1 15 In the event of loss, the finance com- *Stocks (Includes Subsidiary Companies at $3, 135,416. 26) pede eeaaseswaeueeeseeeeeous 8,630,054.67 
| to panies had to deal with all of these dif- a I oo a <a s ncn cicadas ads Weiansascwncaseseteadeanduben 1,207,824.04 
sses ferent insurance companies and their ad- Real Estate and Mortgage BRN ck sew cucd nde OteeeReenededesaediaswdadssGhaedvuas ees 1.00 
Mu- justers, some of whom were good and Demand Note of Subsidiary CRIES eddwkiatedeucdaxead wobec ee tee eee ete e eens 20,000.00 
has some very bad. The finance companies Premium Balances (Not over 90 days due), Accounts Receivable, etc................. 308,011.78 
nds suffered, the purchasers suffered. The Hills Recervanle tame {OF IssGrance eSNG ssc coca cc cdieiedaiccddicuccaavesddwecesccacec 18,501.83 
ses public interest required correction of RANGEL, SOU OMlen -FROUNUNNES «2 raked cuuuvucceradaeeecounudaacdevevnc des eanececesaewas 42,034.32 
this situation. Exueesy Cts: C COORONG i oc cece dacscacexandadadescuddesatecdeiliecadecag ea 1.00 
Had to Standardize Coverage $ 14,083,367.87 
rica “As a result of this haphazard experi- a 
mi- ence, the conclusion was inescapable LIABILITIES ‘ ia 
The that insurance coverage and_ service Reserve for Losses and Loss Expenses..............eeseees nie Pee icus cia nekecdeaa $ 423,269.55 
om must be standardized in the mutual in- Reserve for Unearned Premiums...... tecceeees ot cece cece e cece ceceseecsccccececees 1,628,928.79 
Jew terest of all parties, particularly the pur- Reserve for Expenses, Taxes and Contingent Commissions Due or DO. Oe 113,428.46 
chaser. Accordingly, for many years, Loan from Bank (Maturity—December 31, 1940) (Secured by pledge of Bonds and aie 
every responsible finance company has Stocks carried in Assets at $3,406, 554.67) «oc ccescae wee ee eee eee e ee eee een eeeeees 2,150,000.00 
has provided insurance in its regular plans, Redemption Value of Cumulative Second Preferred Scrip ee ee 4,085.00 
161 written through duly licensed resident Reserve foe Netiremment GF Preretred Stieie oon cdc ccccccccccccdccdcvewsssddeswcccsas 36,900.47 
_— agents acting for a strong insurance WECOSONUG 108 GOMePOl  CCUIIINOION a 60 kind ie tena de Sek cddesiadccdscecedacceecduadaedes 110,000.00 
company which is in good standing in Weserve for all Other Dssieittee Atl TlGtS a oo 5 ic occ nceceiscntewcceecccocccuescnasas 613,990.35 
wid all of the states in which it transacts 


business. $ 5,080,602.62 
“Before this decision was made, full Capital Stock: 

consideration was given to other means ***$4.00 Cumulative First Preferred Stock (22,77 

of providing and handling the insurance shares $15.00 Par Value including 1,500 

coverage, but no other method was shares held in Treasury for Retirement)... $ 

found practicable for a country-wide or- ***$5.00 Cumulative Second Preferred Stock (33,368 


ganization, unless the finance company shares SiK00 Par ValGe) «6 o< cca ckccsecdsase 500,520.00 
assumed the responsibility for checking ***$5.00 Cumulative Junior Preferred Stock (5,000 
every kind of stock, mutual and recip- shares $15.00 Par Value) ....<....ccceces 75,000.00 
i rocal insurance organization in the Common Stock (80,000 shares $15.00 Par Value) 1,200,000.00 $ 2,117,070.00 
country. Obviously, accepting the poli- oo 
cies of one company and refusing the Surplus 6,885,695.25 9,002,765.25 


policies of another company would have PREG AR ET ARR 
involved endless controversies and dis- _$_14,083,367.87 
putes, besides causing interminable de- . ; - ) * 
lay. From the standpoint of the dealer, POLICYHOLDERS’ SURPLUS $9,002,765.25 


particularly in view of today’ s competi- * eng ag rte — on “= ee 4 the -_ urance : Depar 

oy a ased on ecember Ji, a marke quotations tor a excep 
tion in the automobile business, it is es than insurance being taken at statutory, and insurance stocks | 
sential that the dealer be able ‘to put a market) are $266,290.86 less than shown. There has been dec 
sale through quickly. The standardized 


own stock through ownership of stocks of other insurance cor 
plan currently in use is the outcome of posited with State Departments as required by law. 
all this experience. 


Promoted Retail Car Sales 


“Finance companies have played an 
important part in increasing the volume 
of retail sales of motor vehicles—with 
the result that today there are more 
than 25 million registered cars in the 
United States. Except for the relatively —_ 










tment of the State of New York. Total values, 
subsidiary stocks (subsidiary stocks other 
tutcey values with portfolios adjusted to 
nt of $220.991.40 representing interest in our | 
urities carried herein at $236,961.08 are de- 








* 


* 


Available to absorb the Company’s share in possible declines in the values of 
sidiary companies. 


*** Entitled on voluntary or involuntary liquidat 


real estate and mortgages owned by sub- 


ion to $100.00 per share and accrued dividends. 
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Mutual Companies’ 1938 Figures 











Adm. Unearned Net Cash Net Losses Total Cash Total 

Assets Prems. Surplus Income Paid Income Disb 

$ 3 3 $ 3 3 

Abington Mut, Fire, ° ; es 
ER cc even cauvees 583,503 267,884 296,206 250,776 90,478 270,168 257,020 
Alliance Co-op., Kans, 427,618 192,348 229,123 128,171 78,807 147,283 136,906 
Atlas Mut., Mo...... 274,596 35,786 142,015 52,369 21,363 58,560 60,733 
Badger Mut. Fire... 1,259,355 352,845 800,016! 318,19 79,398 364,849 277,121 
Berkshire Mut. Fire. 1,121,015 677,357 315,412 720,598 284,360 764,0.3 734,305 
Cincinnati Equitable. 1,600,535 328,601 1,270,563 5,977 4,072 85,290 36,027 
Citiz’s Fund Mu, Fire 569,698 257,744 201,666 314,944 112,598 343,819 355,855 
Citizens Mut., Concord, i y 

BEAD, cccoccccccee 457,681 121,397 324,384 122,052 43,989 135,505 121,153 
Donegal & Conoy 

Mut. Fire ........ 276,047 161,709 100,029 174,503 53,744 200,009 155,604 
Dorchester Mut, Fire, 

Mh, scsoregececs 699,366 263,892 416,370 221,095 78,765 244,291 221,734 
Farmers Alli., Kan... 1,450,985 729,830 553,560 584,705 277,039 664,215 617,765 
Farmers Mut. Hail.. 1,337,161 168,849 1,038,797 1,070,418 567,147 1,117,586 1,080,803 
Farmers Mut., Neb... 1,375,692 37,373 1,316,957 607,265 318,276 632,793 626,210 
Fitchburg Mut. Fire. 717,564 481,960 202,795 521,091 194,523 550,649 572,340 
Grain Dealers Natl. ‘i vi 

Mut, Fire, Ind. 3,602,987 1,437,246 1,585,000 2,108,322 870,696 2,228,215 2,397,802 
Hampshire Mut. Fire 141,591 92,510 43,441 91,394 38,527 _96 125 93,523 
Hardware Mu., Minn. 7,791,262 3,820,457 3,093,648 4,231,729 1,645,778 4,587,068 4,712,801 
Home Mut. Fire, 3 i a 

Broome Co., N. Y¥. 437,047 158,478 267,009 180,011 74,656 196,27 154,617 
Illinois Mut, Fire, 

Belvidere, Ill. 152,553 77,6812 70,892 76,178 23,312 81,403 85,639 
Implement Dealers - 

Mut. Fire, N. D. . 803,992 406,180 327,171 571,764 210,627 594,091 572,389 
Indiana Farmers Mut. 3 eee 806,566 606,208 376,582 632,508 578,170 
Ind. Mut. Liab., Kan, 55,333 21,195 Keni 53,785 5,004 83,317 28,012 
Iowa Hardware Mut. 495,707 226,911 225,783 423,278 122,436 438,838 405,033 
Iowa Mut. ....+eeees 915,578 352,252 41 558 487,813 181,619 519,705 442,121 
Lumbermens Mu., O. 3,051,811 1,641,713 1,000,000 2,181,525 708,966 2,310,461 2,125,797 
Lynn Mut. Fire..... 592,837 183,175 393,328 172,483 62,050 190,243 172,565 
Mansfield Mut. Fire. 363,673 106,199 224,268 131,021 30,930 139,339 113,108 
Merchants & Busi- 

ness Men’s Mut. .. 1,867,246 291,300 1,552,957 428,453 66,758 825,721 666,556 
Mfg. & Mer. Mut., N. H. 984,986 208,111 730,666 169,595 68,863 222,112 208,960 
Middlesex Mut. Fire. 2,415,320 669,387 1,684,968 663,079 240,133 748,114 703,541 
Mill Owners Mut. 

Des Moines, Iowa. 2,731,039 1,513,636 1,061,191 1,891,963 544,759 1,998,650 2,000,788 
Minster Mut. Fire... 83,088 47,019 29,568 53,249 16,781 55,193 52,649 
Mutual Fire of Ger- 

mantown, Pa. .... 3,494,636 91,866 3,186,656 45,361 7,861 231,073 195,424 
Mutual Fire, Hartford 

Ce We ersccnes 767,629 404,122 323,129 558,138 229,681 595,998 595,096 
Mutual Fire, Ky..... 976,371 159,360 813,339 130,650 23,691 174,838 108,640 
Mutual Fire, M&I, Pa. 3,089,921 426,872 2,318,303 398,622 297,807 531,292 416,756 
Mutual Fire, Loudoun 

CRY. ccccseccoese 8: ere 812,610 147,636 62,771, 176,997 122,234 
National Mut., O.... 420,474 154,303 225,793 179,715 68,652 194,528 196,362 
Nat'l Retailers Mut. 2,620,064 1,381,421 2,069,657 614,944 2,166,736 1,768,787 
N. Y. Central Mut. Fire 454,990 263,973 294,685 126,525 313,219 286,359 
Norfolk Mutual Fire, 

MEMS, cccccccccce 1,709,762 453,156 1 339,493 130,307 415,960 391,846 
Northwestern Mut. 

Fire, Wash. ..... 8,501,320 5,299,213 2,476,558 6,752,858 2,034,446 7,061,341 6,299,094 
Ohio Underwriters’ 

Mut. Fire ...ccccoe 474,081 186,615 224,763 244,401 69,253 261,712 223,022 
Oregon Mut. Fire.... 1,529,497 903,507 521,542 973,679 366,056 1,023,313 900,541 
Otsego Mut. Fire, N. Y. 214,432 92,005 111,660 112,815 58,074 118,562 103,721 
Penna, Lbrs. Mu. Fire 4,165,082 1,577,372 2,036,374 2,189,122 758,058 2,337,530 2,167,715 
Phenix, M. F., N. H. 426,359 166,489 118,502 135,676 55,091 151,536 149,901 
Security M. F., N. Y. 179,972 93,222 80,295 125,213 68,437 130,203 122,630 
Security Mut. Fire, 

Minn, ccccccccsece 172,743 46,099 112,603 87,486 31,629 94,503 89,871 
*Stand. Reliance, Neb. 157,753 37,561 104,487 122,868 44,875 128,235 126,964 
State Fire, N. seeee 124,301 46,528 45,927 37,102 15,442 41,657 48,640 
Tompkins Co-operative 

PEt. Iie Se exsecee 214,195 89,780 107,480 121,625 52,499 126,697 105,791 
Traders & Mechanics 

ee reorse 1,106,989 289,998 804,288 217,516 72,096 262,940 224,385 
Union Fire, Neb 555,974 182,885 275,000 343,545 135,909 356,885 350,694 
Utica Fire of Oneida 

ii Oe Se ssewese 332,696 170,211 145,267 178,178 82,721 189,482 174,272 
Worcester Mut. 

Pe. TO. cavccns 3,614,161 806,797 2,769,231 643,243 217,180 789,209 628,244 
Wyoming Val.F.,N.Y. 241,031 114,384 107,715 146,362 64,250 154,344 127,722 





1Surplus does not include Voluntary Reserve for Contingencies of $45,000 


“Includes $5,000 voluntary. 
‘Contingency reserve $122,000. 


*Formerly Dwelling House. 








Hearings on the N. Y. 
Code in Progress 





(CONTINUED FROM PAGE 38) 


of the grounds for complaint and thereby 
made it harder to rally sentiment for 
junking the document. However, the 
equally conciliatory attitude of the in- 
Surance people is’ based on the expecta- 
tion that the committee will follow 
through and not arbitrarily close nego- 
tiations with this week’s hearings. Even 
with the 2%4 days that are being given 
to hearings, there are bound to be fea- 
tures that still need future conferences 
and any strong-arm tactics would be a 
sure way of uniting the opposition. 

The general opinion is that the com- 
mittee is too smart to undo the good 
work it has done in the last few weeks, 
however much it may for strategical pur- 
Poses give the impression that this is 
the absolute, final deadline. 


In Reality Several Codes 


Chief source of complaint has been 
that despite the prolonged labors of the 
committee and representatives of vari- 
ous insurance groups, there has not been 
enough time to come anywhere near 
ironing out all the bugs. Necessarily 
there have been so many changes since 





the original draft that those interested 
have had to consider in detail not one 
insurance code but several, and always 
having to keep in mind the relationship 
of the different parts. 

Actuary B. E. Shepherd of the Life 
Presidents’ Association made an inter- 
esting suggestion aimed at keeping un- 
satisfactory portions of the law from go- 
ing into effect. He asked that the 
insurance superintendent be given dis- 
cretion to suspend the operation of any 
section, but particularly of section 21, 
which gives the superintendent power to 
make rules and regulations for the ad- 
ministration of the law. 

The casualty companies are strenu- 
ously working to get several points 
changed but are not disposed to try to 
get the measure scuttled even if they 
do not succeed in their aim. 


Fire Topics on Friday 


When provisions of the code of par- 
ticular concern to fire companies are con- 
sidered Friday, the attitude of the Na- 
tional Board will be presented by Gen- 
eral Counsel J. H. Doyle. The compa- 
nies are understood to favor continuance, 
without the necessity of resubmission, of 
all forms of contract now recognized, un- 
til such time as the superintendent may 
demand a resubmission. They object to 
the proposed prohibition of their insur- 
ing against damage caused through ex- 





plosion of boilers or other containers, 
holding the inclusion of such hazard is 
imperative if complete protection is to 
be accorded home owners. 

As to the service of process upon the 
superintendent as attorney, the National 
Board feels this should be limited to ac- 
tions arising within New York. Modifi- 
cation of the retaliatory provision should 
be made, in that as proposed companies 
of foreign domicile might be unfairly 
penalized in the event of war between 
the nation of their origin and another, 
though this country would not be in- 
volved in any way. Other provisions of 
the code with which fire men are not in 
accord, and the modification of which 





| 


| 


they would like to see effected, relate to 
unlicensed or unauthorized insurers; the 
authority of brokers to receive premi- 
ums; the definition of misrepresentations 
by insured; organization, powers and 
financial responsibility of stock fire and 
marine companies. 


Bidwell to Be Indiana Speaker 


K. J. Bidwell, manager inland marine 
department Manhattan F. & M., will 
address the educational section of In- 
diana Blue Goose March 20, giving 
points on how field men can help the 
inland marine business and their home 
offices. 
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— Eprrortar Comment 








Congress of Insurance Producers 


Tue INSURANCE BROKERS ASSOCIATION 
of Illinois has mapped out a very am- 
bitious and yet most interesting project 
for April 4-6, it being a convention or 
congress of insurance producers in the 
Sherman Hotel, Chicago, at which will 
be presented informative, educational 
and sales material of practical value. 
This probably will be the largest con- 
gress of the kind ever held. The INsur- 
ANCE Brokers ASSOCIATION has its course 
well charted and is now formulating its 
program. The organization desires to 
make its members more service giving 


and is contributing in a general way to | 


all who produce business and who care 
to attend. THe NATIONAL UNDERWRITER 
is very much in favor of this activity. 
We need more knowledge and we should 
know how to apply insurance contracts 
more accurately so that the premium 
payer will be adequately and intelligently 
covered. The INSURANCE BROKERS AsSO- 
CIATION has been active in many lines. It 
is a potent body and undoubtedly the 
forthcoming congress will be a great in- 
surance event for the people of Chicago 
and Illinois. 


How Costs Creep Upward 


THE tendency is increasing on the part 
of policy writing agents in the smal] 
places to turn the work over to the in- 
surance company and operate as what 
is known as a survey agent. One of the 
important western departments reports 
that today it is writing for agents twice 
as many policies as it was in 1936. It 
seems to be an example of follow the 
Jeader. Field men of some companies 
1ave thought to get advantage by offer- 
ing to write the policies for agents, 
promising for instance 48 hours service. 


Having received such an offer, the other 
companies in the agency are compelled 
to duplicate the service. 

Those companies that operate definite 
survey departments are prepared to do 
this work and solicit it. The other com- 
panies, however, don’t relish the extra 
work and expense involved but feel that 
they must go along to meet the compe- 
tition. It is an example of the manner 
in which the cost of doing business 
creeps upward. Practices of this nature 
naturally increase the expense ratio. 


Breaking Down the Expense Ratio 


A FIELD executive of a fire company 
became engaged in conversation in a club 
car with the owner of a daily newspaper 
chain. When each found what the other’s 
business was the newspaper publisher pon- 
tificated that the great criticism he would 
make of insurance companies was that their 
overhead was too high and hence the 
expense ratio was out of all proportion. 
The insurance man in quick rejoinder 
said, “I do not agree with you. The public 
would be much better served and property 
would be more conserved if our expense 


increased to 80 


ratio were percent or 
more.” 
The publisher immediately was taken 


aback by this strange reply. The insur- 
ance man then asked him if he knew any- 
He 


insurance 


thing about steam boiler insurance. 
recited how the steam 
companies operate. Their 
small. The expense 
Their outlay consists chiefly in ex- 


boiler 
loss ratio is 
very ratio is 
high. 
pense of inspection of boilers and electrical 


very 


machinery. By this means they are able 
to catch any defects in their incipiency. 
They prevent boiler explosions and the 
consequent loss of property and life. It is 


a humanitarian business in a way. 


He added that if the fire insurance com- 
panies spent more of their money along 
prevention lines they would perform an 
even greater public service than now. He 
then explained the expense ratio, saying 
that 
expense ratio of 45 percent or even more 
he immediately jumped at the conclusion 
that the wild. 
The insurance man explained that this 
expense ratio should be broken down. The 


when a wayfarer merely read an 


companies were running 


overhead expense remains about stationary. 
Of course with lower rates and hence less 
income the expense ratio nat- 
urally increases. 

However, he pointed out the amount of 


overhead 


money that every company is paying for 
service to the public in the way of inspec- 
tions, contributions to inspection bureaus, 
fire prevention associations of all kinds, 
work of the Underwriters Laboratories, 
work of the National Fire Protection 
electrical inspections and a 
dozen or more other activities. It would 
be very illuminating, he continued, if the 
companies would break down the expense 
ratio and approximately give the amount 
spent in services of this kind. 

The publisher at once acknowledged that 


Association, 


he had an entirely different view of imsur- 
ance than he had before. The field execu- 
tive did a clever piece of educational work 


| along public relations lines. 


This leads us to say that it might be 
well for companies to break down their 
expense ratios and present four different 
statements. First, let us have the actual 
overhead percentage. Next, let us have 
the amount paid out in what might be 
termed public service. Next, have the 
percentage paid out for taxes of all kinds 
and fees to insurance departments; in fact, 
all public expense of this character. Next 
would be the acquisition cost. This with 


an explanation as to each item would be 
very enlightening to people who look now 
at the expense ratio as a whole and deem 
it too large. 

The insurance business is a retail busj- 
ness. We ate of the opinion that its 
expense ratio will compare very favorably 
with that of other retail enterprises. In 
addition to its regular order of procedure 
it is called upon to pay these extraordinary 
expenses which should be brought out in 
an analysis of the several disbursements, 
Other retail businesses do not have to pay 
so large a sum in the way of direct benefit 
to the public. 








PERSONAL SIDE 


OF THE BUSINESS 








D. D. McLarry of Dallas, retired gen- 
eral agent of the Home of New York, 
accompanied by his wife, is cruising the 
Caribbean sea, with side trips into Cen- 
tral American countries. They will be 
gone about a month. 


Maurice V. Pew, former Iowa insur- 
ance commissioner, who becomes vice- 
president of the Farmers Automobile 
Inter-Insurance Exchange of Los An- 
geles, is already at the head office and 
getting grounded in the work. 


Dudley F. Giberson of Alton, IIl., is 
confined to the Alton Memorial Hos- 
pital with pneumonia. He is regional 
vice-president of the Illinois Association 
of Insurance Agents and recently put in 
an immense amount of work in getting 
up the insurance institute program, 
which was given at East St. Louis. He 
felt personally responsible for the event 
and shortly thereafter caught cold and 
was taken to the hospital. He is now 
said to be out of danger. 

Warren S. Shaw, treasurer of the 
Brockton, Mass., Fire Underwriters As- 
sociation for 21 years, was honored by 
his associates with the gift of a desk- 
lamp, appropriately enscribed. He is a 
member of Fullerton & Shaw. Mr. 
Shaw is vice-president of the Massa- 
chusetts Association of _Insurance 
Agents, has served continuously as sec- 
retary of the New England Advisory 
3oard since its organization 18 years 
ago, and has represented the agents’ or- 
ganization on legislative matters at the 
state house for many years. 

J. H. McElroy, former actuary of the 
Oklahoma insurance department, who at 
one time was connected with the west- 
ern office of the Springfield F. & M., is 
in the Wordward Memorial Hospital at 
Sandwich, Ill., due to a heart and stom- 
ach ailment. He is on the mend but will 
have to watch his step. 

T. A. Pettigrew of Chicago, general 
manager of Underwriters Adjusting, is 
vacationing in Miami. Mr. Pettigrew 
purchased a home there a few months 
ago, which he rents except for the time 
that he is there. 

A dinner was given in Moline, III, 
Wednesday evening for Jean A. Pope, 
marking his 25th anniversary in the in- 
surance business. About 35 participated, 


including field men, members of the 
Pope agency and Mr. Pope’s fam- 
ily. In behalf of the assemblage a 


set of golf clubs was presented to Mr. 
Pope by Cliff Hubbard, a_ lawyer 


and adjuster of Moline. In addition to 
the field men, President Ray B. Duboc 
of the Western of Fort Scott and E. R. 
Hurd, Chicago general manager for the 
Home, attended. 


Harold Fearon, auditor of the Na- 
tional Union Fire, has returned after a 
four months’ business trip that took 
him to many important cities in Europe 
and the Far East. His trip was an 
inspection tour on behalf of the Na- 
tional Union, Hanover Fire, Firemen’s 
of Newark and their associated com- 
panies which write foreign business 
through the American International Un- 
derwriters Corporation. 

Mr. Fearon spent considerable time 
in Shanghai and Hongkong with the 
American Asiatic Underwriters Fed- 
eral, foreign representatives of these 
companies in China, Malaya and Indo- 
China, and with the American Interna- 
tional Underwriters for the Philippines, 
Manila, their representatives in that 
territory. 


Alvin E. Bulau, associate state agent 
of Home in Ohio, who becomes Indi- 
ana state agent, was presented by 
women of the staff with a fountain pen 
desk set. Following a broadcast over sta- 
tion WHKC on the subject of his collec- 
tion of fire lore on exhibit at the central 
Ohio hobby show, Mr. Bulau was pre- 
sented a silver trophy for the most un- 
usual and outstanding exhibit among 725 
entries. His exhibit included fire marks, 
badges, trumpets, helmets, etc. In leav- 
ing Columbus he has resigned as chair- 
man of the interchamber fire waste con- 
test committee, a capacity he has had 
for years. He has been active in the 
Ohio Fire Prevention Association and 
resigned as a member of the executive 
committee of the Ohio Fire Underwrit- 
ers Association. He will maintain his 
residence in Columbus until July 1. 


J. S. Mee, who is employed in the 
underwriting department at the head 
office of Phoenix of London, suffered 
severe injuries in an automobile accident 
and is in Queens General Hospital in 
critical condition. Mr. Mee’s father, 
John L. Mee, is well known in the cas- 
ualty business as the former president 
of the old Equitable ‘Casualty & Surety. 


Carl F, Sturhahn, chairman of Rossia, 
has gone to Los Angeles to establish a 
permanent residence there. Before leav- 
ing he was guest of honor at a lunch- 
eon in New York given by a group of 





his friends. Col. H. P. Dunham, vice- 
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president of American Surety, presented 
Mr. Sturhahn with a wrist watch in be- 
half of the group. 

James H. Daggett, vice-president of 
the Old Line Lite; Bradlee Van Brunt, 
president of Geo. H. Russell Co. agency 
and special agent Mutual Life of New 
York, and Charles R. McCallum, local 
agent, are members of the permanent 
campaign committee of the Milwaukee 
County Community Fund. 





DEATHS 


A. P. Pauly, 67, until his retirement 
several years ago a local agent at She- 
boygan, Wis., for 25 years, died there 
after a short illness. His son, Gerry 
Pauly, operates the Gerry Pauly Agency 
and is prominent in local and _ state 
agents’ organizations. 

S. T. Mitchell, 50, for 11 years treas- 
urer of the Phoenix of Hartford, died 
from a heart ailment at his home in that 
city. He was treasurer of Watkinson 
Library and director of the Dime Sav- 
ings Bank of Hartford. He graduated 
from Princeton in 1910. 

John D. O’Leary, 63, Arlington, Mass., 
agent and president of the Arlington 
Chamber of Commerce, died. He was a 
brother-in-law of U. S. Senator O’Ma- 
honey. 

C. K. Bebout, assistant secretary of 
American of Newark, died at the age of 
52. He was a member of the executive 
committee of the Eastern Loss Execu- 
tives Conference. 

J. H. Blusch, who had operated a lo- 
cal agency in Peoria, Ill., 35 years, un- 
til 1932, died at Proctor Hospital, Pe- 
oria, at the age of 77. 

Four years ago he retired to the ex- 
tent of actually trading places with his 
clerk and friend, W. P. Brown. He 
gave Mr. Brown the business, while he 
took over Mr. Brown’s title and salary 
as clerk. 

Mr. Blusch’s will, disposing of $37,- 
275 in 52 bequests was read at the fu- 
neral. All members of the agency were 
remembered, and each employe not di- 
rectly mentioned receives $100. 

Mr. Blusch directed $300 to a 
waiter, $250 to his barber, and others. 
Every loan he made was automatically 
cancelled by the will, and it was said 
he loaned far more money than he ever 
kept for himself. 

Attorney H. D. Morgan, who read 
the will, explained that Mr. Blusch, a 
bachelor, had once explained that “the 
custom is to read the will to the family 
after the funeral. My church is my fam- 
ily, and there will be more friends at 
my funeral than may be ever gathered 
together thereafter, and I want my will 
read then.” 

Mr. Blusch had always been inter- 
ested in young men and their careers. 
He put several through theological 
schools. 

Charles Weller, secretary of the North 
British & Mercantile group and associ- 
ated with the organization for 36 years, 
died of a heart ailment at his home in 
Upper Montclair, N. J., Feb. 26, after a 
brief illness. He was one of the best 
known and popular fire underwriters in 
the metropolitan area. His business ca- 
reer began with the North British in 
1903 when he was engaged as an office 
boy. Bright and with a rare faculty of 
making friends he advanced steadily in 
the service, being appointed special agent 
for Philadelphia and the suburban terri- 
tory in 1918; soon thereafter he was as- 
signed the responsible task of surveying 
the liability in the congested area of that 
city. In 1920 he was made assistant 
manager of the brokerage and service 
department at the headquarters in New 
York City; becoming manager two years 
later. He became secretary of the asso- 
ciated companies in 1930. 

Recently he was chosen chairman of 
the advisory committee of the Interstate 
Underwriters Board, and was a past 
— of the Insurance Golf Associa- 

ion. 


Miss Lottie A. Tillitzki, member of the 
firm of Frank H. Dougherty agency at 





Canton, O., died last week after an ill- 
ness of two years. She had been con- 
nected with the office for 13 years. 


William H. Buggie, 58, Cromwell, 
Conn., agent, died at a hospital in Bos- 
ton following an operation. He was post- 
master at Cromwell for many years. 

Edward A. Osgood, owner of the Brew- 


ster Brothers Agency of Newburyport, 
Mass., and local agent for 40 years, died. 


Louis Bergman, 64, of Bergman, Fin- 
ley & Starling, Greenville, Miss., died. He 
was assistant postmaster of Greenville 
for 20 years. 


Colonel H. S. Cole, director St. Paul 
F. & M., is dead at the age of 77. He 
Was a iawyer and had had a distin- 


guished military career. He was gradu- 


ated from West Point. 

J. S. Barne, insurance broker in Balti- 
more for 40 years and lastly connected 
with Danaber, Gorgas & Co., died of a 
heart attack. 


Plans for Women’s Clubs 
The Oklahoma City Insurance Wo- 


men’s Club, which hoped to get sufficient | 
interest to promote a national gathering | 


of women’s insurance clubs over the 
country, has abandoned the project for 
this year. Pearl Elsea, 206 National Aid 


Life building, Oklahoma City, who was | 


promoting the enterprise, finds that the 
time is not ripe for such a convention 
but expects to pave the way for a gath- 
ering some time in the future. 


Blanks Committee Is to Meet 


| Walter A. Robinson, actuary Ohio in- 
| surance department and chairman of the 
committee on blanks National Associa- 
tion of Insurance Commissioners, has 
called a meeting of the committee in the 
Commodore Hotel, New York, May 1-3. 

Babbitt-Peller Agency, Lawton, Okla., 


is celebrating its 25th year in the busi- 


ness. 





















PROTECTION 


FOR THE 
“PAGEANT OF THE PACIFIC” 


Like other great Expositions of recent years,* the 
Golden Gate International Exposition in San Fran- 
cisco is protected by A.D.T. Central Station Fire 
Protection Signaling Systems. In awarding the pro- 
tection contract to A.D.T., officials of the Fair and 
of the insurance group underwriting the risk were 
influenced by the outstanding record of A.D.T. at Zs A) 


previous Expositions throughout the country. 4 
{ 


*Recent A.D.T. protected Expositions include “A Century 
of Progress” at Chicago; the “Texas Centennial” at Dal- 
las; the “Great Lakes Exposition” at Cleveland; the “San 
Diego Exposition” “New York World’s Fair 1939) open- 
ing April 30, also will be protected by A.D.T. 


@ The A.D.T. Protection System at the Golden 
Gate Exposition is one of the most comprehensive 
“Backbone” of the 


system is the Aero Automatic Fire Alarm, which 


installations ever undertaken. ‘ 


Fair regulations require in all buildings. Four hun- 
dred A.D.T. Manual Fire Alarm Boxes are strate- 
gically located throughout the grounds and build- 
ings. Sprinkler Supervisory and Waterflow Alarm 
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On man-made “ Treasure Island” in 
San Francisco Bay, the Golden Gate 
Exposition has a natural beauty and 
magnificence of scenic background never 


before approached by a World’s Fair. 


is provided in sprinklered areas. The A.D.T. Com- 
pulsory Tour System is employed in many of the 


buildings patrolled by watchmen. Burglar Alarm 
Service and Emergency Police Call also have been 
provided. In addition to the protection systems on 


in the buildings operated by the 


Exposition, many of the 200 private exhibitors 
also are employing A.D.T. Protection Services. 
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AMERICAN STATES 
INSURANCE COMPANY 


Jinanaual Statement 


AS OF DECEMBER 31, 1938 


ASSETS LIABILITIES 





| ee Reserve for Unearned 
RNR 65. odie ire Sara aw v 
U. S. Gov't Bonds.......... 1,021,578.66 IN, 7 
Reserve for Claims and 
Public Utility Bonds........ 320,014.72 Adjustment Expense .... 490,263.75 
Industrial Bonds .......... 22,163.13 Accounts Payable ........ 1,726.67 
d Bond 8015.87 Reinsurance Payable ..... 4,861.62 
eanerangiamemadaaiaaaies _ ee Accrued Taxes ........... 56,365.90 
Stocks ...............5.. : 37,675.00 Accrued Commissions .... 91,098.50 
First Mortgage Loans...... 57,910.00 Dividends Declared ....... 9,000.00 
Home Office Building...... 125,000.00 “Investment Reserve ...... 15,561.76 
Accrued Interest .......... 10,081.09 Total Liabilities ......... 1,587,363.98 
Premiums Receivable Capital ......% . $300,000.00 
(Under 90 days)......... 351,909.01 Surplus ......... 353,581.02 


Surplus to Policyholders... 653,581.02 








Total Admitted Assets... .$2,240,945.00 cc. | me | 


Stocks at market value December 31, 1938. Bonds Amortized 
*Reserve to adjust bonds to market value. 




























THE RECORDS SHOW THAT 
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Building and retaining the good-will of 
your policyholders depends on the happy 

a combination of the Company's ABILITY 
and WILLINGNESS to settle claims. For 
the years of 1936, 1937 and 1938, our 
ratio of suits per $100,000 of ‘earned 
liability premiums was only 314%. 


AMERICAN STATES INSURANCE COMPANY 


AMERICAN STATES BUILDING .. . INDIANAPOLIS, INDIANA 
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Countersignature 
Law of Louisiana 
Is Now Atfacked 


“Executives” Companies 
Bring Action Similar to 
That in Virginia 


NEW ORLEANS — Unconstitution- 
ality on the basis of taking of property 
without due process, abridgment of con- 
tractual rights, extension of state au- 
thority to contracts made outside of 
Louisiana, and failure to provide for 
equal protection of the laws is urged in 
proceedings instituted in federal court 
by 34 stock casualty companies to nullify 
the Louisiana countersignature law. 
Named as defendants are E. A. Conway, 
Louisiana secretary of state, and the 
Louisiana Casualty & Surety Rating 
Commission. The proceeding will prob- 
ably be combined for hearing with that 
filed a short time ago by Employers 
Casualty of Texas. 

The Louisiana statute was draited 
after the enactment of a measure of 
similar intent in Virginia, which is also 
under court attack. ; 

The New Orleans attorneys for the 
companies, Monroe & Lemann, have as- 
sociated with them the Richmond, Va., 
firm of Christian, Barton & Parker. 

The plaintiff companies are members 
of the Association of Casualty & Surety 
Executives—the same group that 
brought the action in Virginia. 

In addition te the companies, H. C. 
May, Travelers manager in New Or- 
leans is a plaintiff. 

The Louisiana Insurance Society has 
appointed a committee consisting of 
Leonard Wise, Bryan Bell, Loring Fer- 
guson of New Orleans; Matt G. Smith, 
Baton Rouge, and R. Lea McClelland, 
manager of the society, to take up the 
matter. This committee conferred with 
the secretary of state and his attorney, 
Frank Purvis. It also took the matter 
up with General Counsel W. H. Bennett 
of the National Association of Insurance 
Agents. Mr. Bennett agreed to go to 
Louisiana to assist in the case. 


Law Was Enacted in 1938 


The law which was enacted in 1938 
provides for the issuance of a certificate 
of authority to “resident agents” and for 
the issuance to salaried company repre- 
sentatives of a different certificate, 
which will not permit them to counter- 
sign contracts unless they are otherwise 
signed and validated by a resident agent. 
The language defining “ resident agent” 
has been construed by authorities in 
such a manner as to disqualify Mr. May, 
from procuring a license as a resident 
agent and accordingly to disqualify him 
from countersigning policies. 

Under the law the “usual resident 
agent’s commission” must be paid to 
every, countersigning resident agent. 
This has been interpreted by the au- 
thorities to mean that the countersign- 

(CONTINUED ON NEXT PAGE) 





Studies High-Low 
Results in Mass. 


F. E. Barber Finds Record 
Speaks Loudly in Favor 
of Retrospective Plan 


Frank E. Barber, secretary liability de- | 
partment Aetna Life, has prepared an 
analysis of the actual results of retro- 
spective rating of compensation risks in 
Massachusetts. He asserts that the fig- 
ures speak loudly in favor of retrospec- 
tive rating. Massa- 
chusetts was the 
first state in which 
retrospective rating 
was introduced, the 
date being May 1, 


1936. From that 
time through Dec. 


31, 1938, on a total 
of 51 policies ag- 
gregating audited 
standard premiums 
of $862,052, retro- 
spective rating pro- 
duced an average 
net reduction of 
23.6 percent. 

Of these risks, 29 
produced the minimum retrospective rate 
of premium, i. e., the full reduction per- 
mitted by the plan, and averaged 33 per- 
cent. Sixteen risks produced retrospec- 
tive premiums between the minimum 
retrospective premium and the standard 
premium. The reduction for this group 
amounts to 26.4 percent. 


Five Risks Exceeded Mark 


Only five risks produced retrospective 
premiums in excess of the standard pre- 
mium and this increase amounted to only 
17.1 percent. Only one risk produced a 
maximum retrospective rate premium. 

The 45 risks that produced a retro- 
spective rate of premium of less than 
standard premium, showed an average 
reduction of 28.9 percent. 

Mr. Barber also referred to early re- 
turns on the few retrospective rating 
risks subject to the review and approval 
of the National Council on Compensa- 
tion Insurance. The standard premium 
involved on the nine policies was $182,- 
103. Six of the risks were adjusted on 
the basis of less than the standard pre- 
miums and three on the basis of more, 
The aggregate retrospective adjusted 
premium was $43,755 less than the cor- 
responding standard premium. On those 
nine risks the retrospective adjusted pre- 
mium produced a reduction from stand- 
ard of more than 24 percent. 





Frank FE. Barber 


Expect Florida Rate Filing Soon 


TALLAHASSEE, FLA.—Ralph Da- 
vis, department deputy, replied to an in- 
quiry that the National Council of Com- 
pensation Insurance plans to make a fil- 
ing for rate revision in Florida early in 
March. He met with the compensation 
committee of the Associated Industries 
of Florida and discussed the 1939 set up, 
but was not able to announce any rates. 
The filings will be based on Florida ex- 
perience from July 1, 1935, when the law 
went into effect, to July 31, 1937, policies 





expiring July 31, 1938. 


Aetna Is Striking 
Hard for Auto 


Concentrated Efforts Are 
Being Put Forth in March, 
April and May 


Aetna Casualty during March, April 
and May is conducting a special drive 
for automobile insurance. During 
March a series of meetings is being held 
for Aetna agents in the principal cities 
throughout the country with delegations 
of head office representatives making 
talks and seeking to stimulate action 

The Aetna Casualty management be- 
lieves that this is an exceptionally good 
year to push automobile insurance be- 
cause millions of motorists will be on 
the road to the New York world’s fair 
or the San Francisco exposition. This 
gives the representatives of a nationally 
operating institution quite a_ talking 
point. 

During each of the months of March, 
April and May souvenirs will be given 
to those agents who produce seven or 
more new risks. There is a choice of a 
desk set, golf clubs and radio. 

The fact that the first payments un- 
der the safe driver reward plan are be- 
ing made at this time is another rea- 
son that Aetna Casualty feels that this 
is a psychological time to strike hard 
for automobile insurance. 


Kansas City Meeting March 24 

KANSAS CITY—The Aetna Casualty 
branch here under Manager C. A. Bis- 
sett will hold an educational meeting 
March 24 for Kansas and Missouri 
agents. 

“Automobile Sales Problems and Op- 
portunities” will be discussed by Amos 
E. Redding, field supervisor and train- 
ing school instructor; “Automobile 
Drive,’ E. C. Knapp, home office agency 
secretary; “Automobile Insurance,” W. 
B. Warren, special agent, Kansas City; 
“Automobile Insurance—The Rating 
and Underwriting of Automobile Risks,” 
by W. J. O’Donnell, secretary of the 
home office automobile department; 
“Agency Management—Office and Sales 
Method,” Mr. Knapp and John T. Rec- 
tor, special agent at Kansas City; “Acci- 
dent Insurance, Including New Hos- 
pitalization Policy,” R. C. Larson, home 
office field supervisor; “Fidelity Bonds, 
New Sales Methods,” Ross Heck, super- 
intendent bonding department, Kansas 
City; “Aetna plan of risk analysis—in- 
cluding presentation of the new agency 
service program.” 


MARCH 13 IN DETROIT 


DETROIT — J. F. Horton, manager, 
and his staff of the Aetna Casualty’s 
Detroit branch, will be hosts to 250 or 
more Aetna agents from the entire lower 
peninsula of Michigan at the annual 
sales congress of the branch here March 
13. There will be morning and after- 
noon sessions, luncheon and dinner. 

Speakers will discuss current topics. 
Present from the home office will be L. 
K. Babcock, secretary claims division; 
Ed. Knapp, assistant secretary agency 





Magrath Points Out 
Salient Changes in 
Proposed Code 


Power of the Insurance 
Department Would Be 
Considerably Increased 


J. J. Magrath, who is connected with 
Chubb & Son of New York, secretary 
of the Federal of New Jersey and for- 
mer head of the rating division of the 
New York department, gave an address 


before the Risk Research Institute of 











J. J. MAGRATH ~ 


New York on insurance law and super- 
vision. He said in part: 

“We find that various of these laws 
and proposed laws, rulings and pro- 
posed rulings have for their objectives 
one or more of the following: 

1. Jurisdiction for the purpose of 
taxation. 

2. The creation of revenue for per- 
sons within a community or state. 

3. The establishment of a _ perfect 
system of automatic control for persons 
and corporations. 

4. The direction of judicial processes 
into particular conclusions. 

5. Fixation of the kinds and stand- 
ards of contracts and methods of mak- 
ing them. 

6. Fixation of rates, premiums, divi- 
dends, commissions, coverages, profits, 
reserves, investments, salaries and ex- 
penses (except as to limitation on gov- 
ernmental exactions). 


Usurpation of Manager Functions 


If existing and pending legislation has 
overlooked the attempted usurpation of 
any function of management it is un- 
doubtedly unintentional. The proponents 


division; William O’Donnell, secretary. | feel small concern for the testing of 
auto department, and Amos Redding and | these laws and proposals if appeal can 


Austin Bryan, field supervisors. 


(CONTINUED ON PAGE 36) 








20 CASUALTY 


Countersignature 
Law Now Attacked 


(CONT'D FROM PRECEDING PAGE) 


ing agent must be paid the full commis- 
sion. He may divide his commission 
with any other resident agent in Louisi- 
ana upon any basis but may divide his 
commissons with any producer licensed 
by another state only to the extent of 
50 percent of the commissions he has 
received. 

The complaint asserts that the en- 
forcement of the law together with regu- 
lations promulgated under it will greatly 
reduce the value of Mr. May’s services. 

The complaint points out that non- 
resident brokers usually can select the 
insurer and that if the law is enforced 
they will use companies not licensed in 
Louisiana. 

“The complaint alleges that the law 
and regulations are designed solely to 
promote the interests of so-called resi- 
dent agents in Louisiana with a view 
to enriching them unjustly at the ex- 
pense of Louisiana licensed agents who 
are not ‘resident agents’ (by lessening 
the value of their services), at the ex- 
pense of the companies (by increasing 
their operating costs and causing them 
losses of business), at the expene of the 
public (by increasing the cost of insur- 
ance), and at the expense of the state 
(by causing loss of the taxes on pre- 
miums on contracts produced outside of 
Louisiana which will be placed in non- 
admitted companies.) 

“The unreasonable prohibition against 
branch managers countersigning’ con- 
tracts, although they are in every re- 
spect qualified and entitled so to do, is 
intended only to compel the company 
plaintiffs to secure countersignatures of 
contracts produced outside of Louisiana, 
from Louisiana resident agents,” the 
casualty executives association asserts. 

“The unreasonable regulation of the 
furnishing of such countersignatures on 
such contracts is intended only to secure 
to suc h agents the payment of compen- 
sation therefor not earned and to take 
property from company plaintiffs and 
give it to such resident agents. Such 
regulation is based upon the theory of 
Louisiana for Louisianians and is de- 
signed to prohibit the writing of insur- 
ance contracts covering in Louisiana by 
any but Louisiana citizens and to pro- 
hibit persons who are not citizens of 
Louisian from writing such contracts 
outside Louisiana.” 


Folonie, Henne 
Account for Fund 


(CONTINUED FROM PAGE 4) 

The cash receipts amounted to §$2,- 
770,562. The principal disbursements 
were $169,440, to former Superintendent 
R. E. O’Malley of Missouri in pro rata 
payment of $200,000 payable pursuant to 
the terms of the set ttlement agreement 
of May 18, 1935; $423,600 to John T. 
Barker, Kansas City attorney, in pro 
rata payment of $500,000 payable pur- 
suant to the terms of that agreement; 
$150,000 to Mercantile-Commerce Bank 
& Trust Co. of St. Louis in payment of 
note dated Dec. 12, 1935. Payment for 
legal services totaled $608,000, those re- 
ceiving compensation being Hicks & 
Folonie, Robert J. Folonie, McKinney, 
Folonie & Grear, Morrison, Nugent, 
Wylder & Berger; Morrison, Nugent, 
Berger, Byers & Johns; Raglund, Otto 
& Potter; ; Igoe, Carroll & Keefe; David 
W. Peters. 

There was paid to insurance companies 
a total of $1,443,244 and there was a 
balance on Feb. 11, 1939, of $120,620. 

This fund was created to pay the nec- 
essary expenses in winding up the com- 
promise. Fifty percent of the impounded 


premiums were paid directly to the com- 
panies and 20 percent were paid to pol- 
icyholders. 

Accompanying the accounting report 
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Compensation ond Auto 
Liability Bills in California 


assembly and senate bills 
on workmen’s compensation before the 

California legislature, which will recon- 
vene March 6, include monopolistic 
fund bills and proposals to shorten the 
waiting period, increase benefits materi- 
ally and limit earnings, attorney fees, etc., 
increase compensation 100 percent in 
case of an injured minor unlawfully em- 
ployed, bring domestics under the act, 
include relief workers, newspapers, in- 
crease the number of industrial accident 
commissioners from three to _ five, 
strengthen referees’ decisions, revise 
handling of records, bring farm labor un- 
der the act by elimination of the present 
optional provision, etc. 

There are also two compulsory auto- 
mobile liability bills which provide for 
state motor vehicle insurance funds, both 
modeled after the workmen’s compensa- 
tion act. 


Forty-nine 


Seek to Name Insurer in Suits 

LINCOLN, NEB.—A three hour 
clash between insurance company attor- 
neys and a group of Omaha and Lincoln 
lawyers was staged Monday before the 
judiciary committee of the legislature, 
which had under consideration four bills 
all intended to overturn the rule of the 
supreme court that in the trial of damage 
cases no mention shall be made as to 
whether the defendant carries insurance, 
and also to take from courts the right to 
direct a verdict where the trial judge 
finds actionable negligence has not been 
proved. Supporters of the bills said the 
insurer should not be allowed to hide be- 
hind any legal immunity and from there 
conduct the case and control its de- 
fense. 

Yale Holland, spokesman for the com- 
panies, said it is a plain attempt to se- 
cure larger verdicts. 

Questions by committee members indi- 
cated they were not impressed by sup- 
porting arguments. 





Seeks to Assess Policyholders 


LOS ANGELES—The California de- 
partment has filed action in the superior 
court here preliminary to assess former 
policyholders of the Gibraltar Casualty, 
long defunct, to cover the deficiency of 
$106,372 for payment of claims. The to- 
tal earned premium subject to assess- 
ment is $181,259. 








was an affidavit signed by Mr. Folonie 
stating that he has no knowledge what- 
ever respecting the supposed fund al- 
leged by the insurance superintendent to 
have been received by Mr. Street during 
1936. During that year, he said, Mr. 
Street presented to him five or 10 checks 
from fire insurance companies payable 
to Charles R. Street and Folonie or to 
Charles R. Street and Hicks & Folonie. 
Mr. Street requested Mr. Folonie to en- 
dorse checks to Charles R. Street, stat- 
ing it was money which he was return- 
ing to or accounting to the companies 
for. 

None of such checks, according to the 
affidavit, was payable to the trustees. 
Neither Mr. Folonie nor his law firm, 
the affidavit states, had any interest in 
the checks or the proceeds and Mr. Fo- 
lonie attached no importance to the cir- 
cumstances. 

The St. Louis 
quoted A. L. McCormack, head of the 
Charles L. Crane Agency, that he was 
paid $30,000 in 1936 by Mr. Street. Mr. 
McCormack had voluntarily reported in 
an amended income tax return last year 
that he had received this $30,000. 

“I received no money from any fund 
connected with the insurance compro- 
mise,” Mr. McCormack was quoted 
“The money I received from Mr. Street 
came through regular banking channels 
and there is no mvstery about it wh>t- 
ever, and no question about its legiti- 
macy. The money I received was for 
work done over a period of years, not 
connected with the compromise mat- 
ter.” 


newspapers Tuesday 
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Set March 1 as Effective 
Date for $500 Policy 


The rates committee of the National 
3ureau of Casualty & Surety Under- 
writers has set March 1 as the effective 
date for the new $500 burglary policy 
throughout the country, except in New 
York state. In the latter jurisdiction it 
is still under consideration by member 
companies. The policy is 100 percent 
blanket form, the premium being one 
half of that for the $1,000 policy which 
heretofore has been the minimum 100 
percent form. 











Retrospective Rating Plan 
Explained in Los Angeles 


LOS ANGELES—The Casualty In- 
surance Association of Southern Cali- 
fornia at a meeting was addressed by 


L. J. Kribs, assistant cashier Los An- 
geles branch office, Travelers, on “Ac- 
tuarial Analysis of Retrospective Rat- 


ing.” Mr. Kribs outlined the necessity 
for retrospective rating, and said it had 
been approved in 70 percent of all juris- 
dictions, or in 28 states, the District of 
Columbia and Alaska. Seven states 
have disapproved it, but reconsideration 
of the department rulings was asked. 
Seven states have monopolistic state 
funds and took no action on retrospec- 
tive, and six other states have not taken 
action although negotiations are in 
progress to secure early decisions. 

He said retrospective rating of com- 
pensation is a great leveler in premiums 
because it is independent of classifica- 
tion and past experience. The ratio 
of average prospects who can qualify 
for it is three to one as against two to 
one under prospective rating. He also 
said that when prospects have an ex- 
perience credit, nine out of every ten 
can qualify for retrospective. 

Mr. Kribs was introduced by Man- 
ager W. E. Shiels of the Travelers. 





Fund Plan Proposed in Colorado 

DENVER—Creation of a monopolis- 
tic state fund to handle all workmen’s 
compensation was advicated in the bien- 
nial report of the state industrial com- 
mission. It was advanced that a consid- 
erable saving to employers and prompt 
reasonable benefits for workers would re- 
sult. The commission said, “While 
many of the self-insured employers have 
handled their cases in a very admirable 
manner, we believe the interest of the 
workers is better protected by requiring 
insurance with a monopolistic fund.” A 
bill providing for such a setup was in- 
troduced in the legislature but is given 
little chance of passage. The fund idea 
is said to be sponsored by W. C. Young, 
commission member, who shortly will be 
replaced by gubernatorial appointment, 
his term having expired in January. 


Hogle, Snider Become Managers 


Announcement is made that J. M. 
Hogle and H. V. Snider have become 
associated with Highway Mutual Cas- 
ualty of Chicago as associate managers 
of the production and underwriting de- 
partments. Mr. Hogle has been in cas- 
ualty work about 25 years, for the past 
five years as head of his own agency 
and previously with Union Indemnity 
as associate manager. He was also with 
Ocean Accident nad Employers Liabil- 
ity. 

Mr. Snider has 
Casualty, General 
casualty general 
claim work. 


Egloff to Make Addresses 


John H. Egloff, director of the Travel- 
ers casualty school, will address the In- 
surance Institute of Grand Rapids, 
Mich., next Monday on boiler and ma- 
chinery insurance. This is a favorite 
subject with Mr. Egloff. In March 7-8, 
he is scheduled for an address on selling 
before the mid-year meeting of the Min- 
nesota Association of Insurance Agents. 


Georgia 
and with 
field and 


been with 
Accident, 
agents in 





President, Veamaiion 
of Toledo Board, Resign 


TOLEDO—G. L. Coates, state agent 
for Fire Association, addressed the 
meeting of the Toledo Association of In- 
surance Agents, giving the paper on 
U. & O. that had been prepared by R. 
S. Winnard, general agent special risk 
department of Fire Association at the 
head office, who could not appear in per- 
son because of illness. 

Frank Corns, who was recently 
elected president of the Toledo associa- 
tion, has surrendered his license as an 
agent so that he may engage in the 
issuing of automobile licenses and 
drivers licenses for the state and has re- 
signed as president of the local board. 
James Davies, vice-president of the lo- 
cal board, it is announced, will resign 
his office in order that he may issue 
automobile licenses without criticism 
from the insurance department. 

The new president has not yet been 
chosen. It is quite likely, however, that 
Kenneth Rowland, first vice-president, 
will be advanced. 

Harvey Martin, former president of 
the Toledo local board and past presi- 
dent and trustee of the Ohio state as- 
sociation, has tendered his resignation 
as a member of the Toledo local board. 

New committees of the Toledo Associ- 
ation of Insurance Agents appointed are: 
Chairman of the casualty contract com- 
mittee is W. E. Schmitt; entertainment, 


W. G. Senn; finance, C. Heidelberg; 
forms, K. C. Rowland; fire prevention, 
Donald Jackson; legislative, W. J. 


Kountz; membership, G. W. Senn; pro- 
gram, L. T. Rabuck; safety, G. W. Senn. 


U. S. F. & G. Conference in Kansas 


KANSAS CITY.—The U. S. F. & G. 
branch here under W. F. Moffatt is 
holding an educational conference May 
9-10. Here for the sessions will be R. 
Howard Bland, board chairman; Frank 
A. Gantert, president, and Harry F. 
Ogden, vice-president of Fidelity & 
Guaranty Fire; C. J. Fitzpatrick, secre- 
tary U. S. F. & G.; Philip F. Lee, vice- 
president and agency director, and O. 
R. Leeds and J. Dillard Hall, assistant 
agency directors. 

A 32.4 percent increase in business in 
January is reported by Manager Mof- 
fatt. 


Conway Goes to Wisconsin 


W. T. Conway, who has been associ- 
ated with the American Automobile at 
its home office, has been transferred to 
Milwaukee to assist Resident Vice-presi- 
dent C. M. Latta. The Milwaukee office 
has jurisdiction over Wisconsin and up- 
per Michigan. 


Three Chief Speakers 


F. T. Curran of the Continental Cas- 
ualty, Ralph Brann, secretary Bureau of 
Personal Accident & Healtr Underwrit- 
ers, and Louis Klub, broker, were chief 
speakers at the third series of lectures 
of the New York Accident & Health 
Club. 





D. C. Platt to Peoria Office 


D. C. Platt has been assigned by 
Hartford Accident to its service office 
in Peoria, Ill, as junior special agent, 
assisting Special Agent Russell Swan, 
who is in charge of that office. Mr. 
Platt has been getting experience in the 
underwriting department in the Chicago 
office for about a year. 


General Reinsurance Figures 


The financial statement of General Re- 
insurance shows assets $17,160,835, in- 
crease $1,872,182. Surplus amounted to 
$6,000,000 plus a voluntary reserve of 
$730,116, a total of $6,730,116 as com- 
pared with $5,285,913. Net premiums in 
1938 amounted to $5,533,928 as compared 
with $5,715,786. 


Mayflower Agency has been incorpo- 
rated at Columbus, O., to represent May- 
flower Mutual. Harold W. Grover is 
president and general manager. 
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Third Hospital Form 
Promulgated by 
A. & H. Bureau 


New Policy, No. 9, Is 
More Flexible—No. 8 
Is Virtually Discarded 


NEW YORK — Although company 
members of the Bureau of Personal Ac- 
cident & Health Underwriters have been 
free since Feb. 1 to issue the recently 
devised forms 7 and 8 hospitalization 
contracts, none has elected to do so thus 
far nor is likely to for some days 
Further study of the problem resulted 
in the creation of form, No. 9, 
which affords greater flexibility in 


yet. 


new 
the 
arrangement of selected benefits. 

This form together with No. 7, it is 
predicted, will meet with general favor. 
Form 8 has been virtually discarded. 

Form 9 is obtainable by both males 
and females up to age 60. It permits 
assured to elect either $5, $6, or $7 a 
day hospital benefit up to 70 consecu- 
tive days for any one illness as well as 
a graded surgical schedule, the premium 
being regulated accordingly. Surgical 
benefits under the $5 hospital allowance 
range up to $100; with $120 and $140 
for the $6 and $7 forms. The total lia- 
bility is $500. 


Cost of Form 9 Is $27 


Form No. 9, in addition to providing 
indemnity for the cost of hospital room, 
gives $5, $6, or $7 a day for nurses fees, 
$25 miscellaneous hospital expense; $3 
per visit of the doctor while the assured 
is in the hospital up to a limit of 70 days. 
The cost for men at the younger ages is 
about $27 

Form No. 8 is an unallocated 
while No. 7 is allocated. 

Under Form No. 7 a total limit of 
payment of $500 is provided, reimbursing 
for hospital expense at not exceeding $5 
a day; nurses’ fees at a hospital or else- 
where not exceeding $5 per day; mis- 
cellaneous expenses at hospital not 
exceeding $25 for any one illness, and 
surgical operation fees, according to 
schedule ranging from $5 to $100. 

The insurance becomes effective 15 
days after date. The policy may only 
be issued and renewed while the insured 
is carrying personal accident insurance 
in the company issuing the health cover. 

The premium for men, ages 16-49, is 
$20 and at ages 50-59, $27.50. 

For each $100 limit additional, the 
rate is $1.50 at the younger ages and $2 
at the older. 

For women the rate at the younger 
ages is $32 and at the older ages $44. 
For each $100 limit additional the rate 
at the younger ages is $2.40 and at the 
older ages $3.20. 

Many of the companies would much 
prefer to issue their regular health poli- 
cies, the rates for which are based on real 
experience, than the new hospitalization 
contracts, the rates for which are ad- 
mittedly taken from the air. Further- 
more, they fear that the hospitalization 
policies may replace existing health poli- 
cies in accordance with the well defined 
insurance tendency of cheap policies to 
drive out the more expensive forms. 
However, the leaders came to the con- 
clusion that the public interest in the 
idea of hospitalization insurance could 
not be ignored. 

March 15 is now being suggested as 
the date when most of the companies 
will begin selling the hospitalization 
forms, 


form, 
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Chicago Bar's 
Proposed Bills 
Hit Adjusters 


Considerable mystery surrounds pro- 
posed bills published in the Chicago Bar 
Association Record for January-lebru- 


ary controlling the adjustment of per- 
sonal injury claims and limiting the 


freedom of action of lay adjusters. Under 
the Chicago Bar Association machinery, 
proposed bills that are published in the 
Record have received the approval of the 
board of managers. Unless 10 members, 
within 10 days after publication, méz ike 
a request for a special meeting of the 
bar association for consideration of the 
proposed bills, it will be understood that 
the measures have the sanction of the 
bar association. 

Numerous requests for a special meet- 
ing have been filed in respect of these 
personal injury adjustment bills and a 
special meeting will be held although a 
date for it has not been set. 

Search Real Intention 

The story seems to be that the real 
intention of these proposed bills was to 
restrict the activities of ambulance chas- 
ing lawyers. Apparently the leaders in 
the bar had decided to sponsor such leg- 
islation. The report is that the plain- 
tiffs’ attorneys engaged in some subtle 
strategy and instead of undertaking to 
oppose such legislation cooperated in 
having it drawn up and were successful 
in getting some provisions inserted that 
would be embarrassing to the insurance 
companies in handling adjustments. 
President Henry Chandler of the bar as- 
sociation, in a message regarding this 
legislation, refers only to the purpose of 
governing ambulance chasing activities. 
He makes no mention of the provision 
that would restrict the activities of lay 
adjusters for insurance companies. 

If that was the strategy, it was suc- 
cessful, because practically all of the 
lawyers who signed the petition for a 
special meeting of the bar association 
are those representing insurance compa- 
nies or the railroads. One of the pro- 
posed bills is devoted almost entirely to 
setting up limitations governing conduct 
of lay adjusters. The other is the one 
that seeks to protect injured persons 
against imposition. It provides among 
other things, that any contract or agree- 
ment made with an injured person or his 
representative within 15 days after the 
accident shall be void. 

Several Bills Introduced 

Representative Crowley of Peoria has 
offered a resolution in the Illinois house 
for a general investigation of the adjust- 
ment practices of insurance companies. 

Representative Green of Chicago, a 
Negro member of the house, has intro- 
duced two bills that are not related to 
the Chicago Bar Association measures. 
One is a brief bill requiring that all ad- 
justers must be licensed attorneys. The 
other would permit insurance companies 
to be sued directly by third party 
claimants. 

Green has also introduced a bill to re- 


move the $10,000 limit on recovery on 
account of wrongful death. 
Lloyds America Attacked 

At Muncie, Ind., Attorney C. E. Bena- 


dum in the circuit court on relation of 
Prosecutor Davis is seeking to require 
Lloyds America of San Antonio and its 
Indiana manager to show cause why 
they should not be enjoined from trans- 
acting business in the state. Attorney 
Benadum explains that a check issued to 
Margaret Herbert of Muncie has been 
returned unhonored. She obtained judg- 
ment at Newcastle against L. F. Payne, 
a Muncie bus operator, who carried in- 
surance in Lloyds America. In the peti- 
tion it is stated that the company is in 
danger of becoming bankrupt. Attorney 
Benadum stated he has information that 
a meeting has been called for March 7 
at the head office with a view to raising 
funds. 








LEGISLATION 


Indiana—The Senate turned down a 
bill which would have increased work- 
men’s compensation benefits and costs 
as well. While labor supporters argued 
in behalf of the bill, the consensus was 








that business is in no condition to 
stand increased costs. The senate bill 
creating an optional state workmen’s | 


compensation insurance fund is meeting | 


strong opposition. Senate bill 123 
amending the compensation law to pro- 
vide that contractors having 
tractors not operating under the 
pensation law, be as liable as the 
contractor, passed 40 to 2. 

House bill 568 permitting 
local school boards to buy public lia- 
bility and property damage insurance 
for employes and property, was with- 
drawn. House bill 237 empowering the 
state and its subdivisions to procure 
liability and property damage insurance 
on any motor vehicle used for public 
work passed the house 90 to 2. The 
bill also prohibits insurance companies 
from using performance of a govern- 
ment function as a defense in legal ac- 
tions because of accidents. 

Iowa—The house has passed a Dill 
permitting creation of non-profit hospi- 
tal insurance corporation under the jur- 
isdiction of the insurance commissioner. 

Representative Hoegh has introduced 
a bill creating a state compensation fund. 


com- 


Minnesota — Compulsory automobile 


insurance has raised its head. Senate 
File 746, now in the motor vehicle com- 
mittee, provides indemnity of $1,000/ 
$2,000 bodily injury and $500 property 
damage. A state automobile insurance 
board of three members and a company 
rating bureau are provided. 

New Hampshire—The house has con- 
curred with the senate in passing a 
measure authorizing bonded persons to 
agree with sureties to deposit money and 
assets with a bank, safe deposit or trust 
company “in such manner as to prevent 
= withdrawal of such money or assets 

any part thereof,” without the written 
poor of the surety, or an order of a 
court or judge. Provision is made that 
“such agreement shall not in-any way 
release from or change the liability of 
the principal or sureties as established 
by the terms of said bonds.” 

Ohio—The senate’s insurance commit- 
tee is considering a bill which fixes a 
$10 minimum on fiduciary bonds and 
$5 yearly minimum premium thereafter. 

Oklahoma—A house-senate conference 
committee has agreed to report out a bill 
to create a five-member industrial com- 
mission to succeed the present three- 
member board. The governor would 
have absolute power to appoint and to 
remove. 

Transfer of compensation cases to 
courts are curbed in an amendment ac- 
cepted by house and senate conferees in 
considering a reorganization plan spon- 
sored by Governor Philips. 

Pennsylvania — Physicians will spon- 
sor group medical service legislation, Dr. 
C. L. Palmer, Pittsburgh, chairman of 
the medical society’s legislative commit- 
tee, has announced. Two bills will be 
introduced creating non-profit corpora- 
tions under supervision of the state in- 
surance and health departments. 

Vermont—A bill to permit employers 
to take their choice of insurance and 
four self insurance plans of securing 
their liability under the workmen’s com- 
pensation act was passed by the state 
senate. 


Hartford A. & I. Field Roundup 


About 30 principal field men of Hart- 
ford Accident are at the head office this 
week in conference with executives. Ad- 
dresses are being made in the evenings 
by William Leslie, general manager 
National Bureau of Casualty & Surety 
Underwriters; Ray Murphy, assistant 
general manager Association of Casualty 
& Surety Executives, and Martin W. 
Lewis, president Towner Rating Bureau. 
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CASUALTY 


Rate Reductions 
Will Have an Effect 
During the Year 


Many Casualty Lines Will 
Be Affected by the Decline 
in Price 


NEW YORK—Casualty underwriters 
take view of the 
for workmen’s compensation 
business during the present year, figur- 
ing the companies will suffer regardless 
as to whether industrial conditions im- 
prove or become further depressed. 
Rates in the great majority of states, 
they point out, have been decreased 
from time to time, until they have be- 
exceedingly attenuated. Should 
general business pick up, payroll re- 
ceipts will not show an increase for 
several months, while increased claims 
will be filed immediately. Any speed- 
ing up of industry is always followed by 
a sharp rise in injury claims; the result, 
in part of lack of skill on the part of 
new workmen and the deterioration of 
machinery. On the other hand, should 
the country run into a period of severe 
depression, premium income falls off, 
and malingering as well as legitimate 
injury claims increase. Under the latter 
status the expenses of the carriers ad- 
vance, additional inspections being 
necessary to check the moral hazard, in 
so far as is possible, and the exercise 
of exceptional care in the underwriting 
of risks is demanded. The line is one 
requiring constant watchfulness and un- 
usual study and never more so than dur- 
ing the present year. 


Other Lines Affected 


Workmen’s compensation, however, is 
not the only casualty line affected. Ex- 
ecutives realize that their companies will 
feel the impact of the reductions that 
have been made in rates on a number of 
lines such as automobile, burglary and 
other casualty classes. Competition has 
been quite severe and then the experi- 
ence in the different classes has justified 
a reduction. Executives now wonder 
whether this favorable season will con- 
tinue. It is very easy to reduce rates but 
it is difficult to raise them. In 1938 very 
few companies showed any increase in 
premiums. The general tendency, re- 
gardless of rate reductions, is lower in- 
come because of business conditions. 
With so many rate reductions, however, 
the general volume will be very much 
affected. 


Seek 25% New Hampshire Increase 

CONCORD, N. H. — Casualty com- 
panies appear to have strong grounds 
for demanding a 25 percent increase in 
automobile liability rates in New Hamp- 
shire, according to Commissioner Rouil- 
lard. The commissioner is to make a 
thorough study of the situation and says 
“no rate increases will be granted unless 
it is shown that the facts justify them. 

“We cannot expect insurance compa- 
nies to do business in New Hampshire 
if their operations result in a loss. If it 
is shown that they are losing money 
under present conditions, we can not 
avoid doing something about it,” said 
the commissioner. 


National Safety Congress Rally 
The 1939 National Safety Congress 
will be held in Atlantic City, N. J., Oct. 
16-20. The Safety Congress is the annual 
meeting of members and committeemen 


rather a pessimistic 


come 


of the National Safety Council and 
brings together approximately 10,000 
safety leaders from all parts of the 
world. 
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Would Insure Borrowers 
Under A. & H. Policies 
LINCOLN, NEB.—The Nebraska de- | 


partment has approved articles of incor- | 


by National Finance 
Accident Association of 


filed 
& 


poration 
Health 

Omaha, 
further study of the plan of operation is 
made. The association is headed by F. 
M. Jacobberger, who is president of the 
Winsett system, personal finance loan 
chain. The company proposes to write 
policies on borrowers from the Winsett 
system, the policyholder to assign his 
certificate to the latter as security for 
the loan. In order to make certain that 
no financial loss results, the policies are 
to be reinsured 100 percent in Lloyds. J. 
A. Ringwalt, also an incorporator, holds 
a license to write for Lloyds under a 
special statutory provision. The Winsett 
system, Mr. Smrha said, has been writ- 
ing this business through Arthur Dunbar 
in Mutual Benefit Health & Accident. 

As the Nebraska law forbids an insur- 
ance agent to write his own insurance, 
Mr. Smrha is investigating to ascertain 
if a license can be properly denied where 


but will not issue a license until | 


| 


| 





an insurance association writing on the 
assessment plan is writing, to all intents 
and purposes, its own insurance. 

Associated also in the company 
H. D. Kosman, an insurance ggg 
E. C. Pitcher, T. J. O’Brien, Jr., H. J. 
Gardner, Marvin Gragson, Donald I. 
Krause and L. B. Bush, all substantial 
business men of Omaha. 


Schad Is National Secretary 

William F. Schad, Milwaukee, secre- 
tary-treasurer of the Travelers Protec- 
tive’s Wisconsin division for 20 years, 
was named national secretary-treasurer 
at directors meeting at headquarters in 
St. Louis. He succeeds the late Schuy- 
ler Logan, St. Louis. 


are 
ay 








Assessment Bill Advances 


LINCOLN, NEB.—The 
has advanced to third reading with 
enough votes cast to insure passage 
L.B. 78, asked for by the Mutual Bene- 
fit Health & Accident of Omaha to en- 
able it to overcome hurdles in Massa- 
chusetts and several eastern states that 
bar it from admission at present. The 
bill provides that any assessment asso- 


legislature 


| policy 





' ciation that is maintaining the same re- 


serves or surplus or contingency fund 
as required of stock or mutual compa- 
nies may by its bylaws limit the liabil- 
ity of members for future assessments 
but such limitation shall not be less 
than the amount of one assessment 
equal to the regular assessment speci- 
fied in the policy. 


Sees Resumption of Dividends 
President O. T. Hogan of United of 
Chicago, in a message to stockholders, 
expresses the belief that resumption of 
payments of dividends to stockholders 
will soon be made. During the last four 
months of the year, he said, there was 
much improvement and premium in- 
come for 1938 was just shy of $1,000,000. 
Substantial gains were made in the com- 
mercial department and the weekly de- 


| partment made progress in all of its new 


districts in Ohio. The mortgage loan 
account is in better condition than it has 
been for many years. 





Pushes Non-Occupational Form 


Maryland ‘Casualty is now pushing its 
non-occupational accident and sickness 
which was made available a 
month or so ago. It is intended for those 
in classifications that were not able to 
afford regular accident and health cover- 
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ASSETS 


Bonds 


Stocks 
Mortgage Loans 


Real Estate 


Premiums Receivable 
(less than 90 days old) 


Accounts Receivable 





bonds and all 


United States Government Bonds $ 2,228,495.23 
State, County and Municipal 


Cash in Banks and Offices. .... 


Deposited with Workmen’‘s Com- 
pensation Reinsurance Bureau 


Total Admitted Assets...... 


stocks are at December 31 


FORTY-FOURTH 


ANNUAL FINANCIAL STATEMENT 


DECEMBER 31, 1938 





1938, market prices. 


LIABILITIES 


Reserve for Uneamed Premiums. $2,446,031.51 
Reserve for Undetermined Claims 3,874,380.05 


_ UNITED STATES CASUALTY COMPANY 


424,641.34 
2,422,977.59 Reserve for Accrued Commissions 309,988.65 
1,476,137.00 Reserve for Taxes.............. 156,500.00 
446,130.00 Reserve for all other Liabilities... 182,416.25 
726,367.66 
596,504.00 
agence Capital... $1,000,000.00 
91,508.07 
NE eaten pe’ 2,117,312.07 
233,917.78 Surplus to Policyholders........ 3,117,312.07 
.$10,086,628.53 Total Liabilities ........... $10,086,628.53 


Securities carried at $696,993.13 in the above statement are deposited as required by law. 


Bonds subject to amortization under New York Insurance Department rulings are at amortized values. 





All other 

















| ages. 





March 2, 


1939 


——s 
—= 








It provides full coverage for a 
limited time. It is sold on a monthly 
basis for groups of 10 or more and on in- 
dividuals it is sold on a quarterly or bet- 
ter basis. For total disability on account 
of accident, the policy pays a monthly 
indemnity for 12 months. For total dis- 
ability and house confinement on account 
of sickness it pays the monthly indem- 
nity for six months and for total disabil- 
ity without house confinement it pays 
the monthly indemnity for one month. 

The rate for principal sum of $500 and 
monthly indemnity of $40, ages 16-49 on 
an annual basis is $16 and at ages 50-59 
it is $20. The corresponding rates for 
females are $20 and $26. The monthly 
rates for men are $1.35 and $1.70 and for 
women $1.70 and $2.20. 


Company Is Showing Progress 

Since the Mutual Union Life pur- 
chased the Northwestern Life & Acci- 
dent of Seattle last August and has con- 
tinued it as an accident and health car- 
rier, it has shown a 70 percent increase 
in accident and health premium. 

The present officers of Northwestern 
Life & Accident are: A. F. Case, presi- 
dent; C. A. Andrus, secretary, and Jacob 
Dobrin, sales manager. It is planned to 
enter the company in Oregon, Idaho and 
Hawaii within the next few months. 

Sales Manager Dobrin has just returned 
from a month’s trip to Honolulu. 


Merritt Addresses Detroit Club 


DETROIT — Francis Merritt, vice- 
president and agency manager Monarch 
Life, addressed the Detroit Accident & 
Health Association at the February 
meeting on “Tuning In on Your Busi- 
ness.” G. E. Reitzel, Michigan Life, 
presided. 


Lankford Goes to Home Office 


PITTSBURGH — J. I. Lankford, 
formerly cashier in the Norfolk office 
of Reliance Life, has become assistant 
underwriter in the accident and health 
department at the home office. 








The Group Hospital Service of St. 
Louis reports an enrollment of 63,500 
and that 6,000 have had claims. 


The Iowa Hospital Service of Des 
Moines has changed its name to the Sen- 
tinel Insurance Company. Robert E. 
O’Brien is president. 


Good Will from Accident 
Prevention Is Noted 


NEWARK—Accident problems were 
discussed at the annual Eastern Saifety 
Conference held here, attended by many 
prominent insurance men. N. A. Zeiger, 
research engineer Compensation Rating 
& Inspection Bureau of New Jersey, 
spoke on “What Has a Small Plant to 
Gain by Reducing Accidents.” He said 
accident prevention promotes goodwill, 
whose economic significance far out- 
weighs insurance and incidental costs. 
When good-will becomes impaired, pro- 
duction is impossible or at least un- 
profitable, he said. 

There are three things a small plant 
may gain by accident reduction: De- 
crease in compensation insurance rates, 
decrease in cost incidental to accidents, 
and development of good-will. The 
small plant owner may disregard sav- 
ings on compensation insurance prem- 
iums; may ignore incidental costs, if he 
can afford it, but must pay attention to 





good-will, Mr. Zeiger said. ; 
Other speakers included Louis 
Boraks, Liberty Mutual, “Guarding 


Points of Operations on Machinery:” 
E. W. Fowler, engineer National Board, 
“Fire Hazards in Air Conditioning,” 
and RC. Stratton, supervising chemi- 
cal engineer, “Health Hazards in the 
Use of Solvents.” 

The conference was held under aus- 
pices of a number of New Jersey safety 
councils, chambers of commerce and 
employers’ associations of northern 
New Jersey. 





Rochester, N. Y., Automobile Club 
members have voted eight-to-one in 
favor of state legislation to make auto- 
mobile liability insurance compulsory. 
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NCEMENT 


A new branch office has been estab- 
lished at 1229—130 E. Washington Bldg., 
Indianapolis, for servicing industrial Work- 


men's Compensation and public liability 


he Bituminous Casualty 


Agency contracts now are available and 


r agencies desiring the 
of direct connections 


are respecttully invited. 
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The manufacturer 


will hear about this 





Products Liability Contract 
offers an excellent oppor- 
tunity to increase your 
premium income. 


Many manufacturers and their dis- 
tributors fail to realize that mis- 
application or misuse of their prod- 
ucts does not relieve them of lia- 
bility for personal injuries. 


R. N. CRAWFO 


Insurance Exchange, Chicago 


“OUT-O 


for 


Headquarters 









Many claims of this type prove to 


be not only costly, but injurious to 
the prestige of the manufacturer as 


well. 
A Products Liability Contract 
underwritten by prominent under- 





writers and offered through this or- 
ganization, provides adequate and 
protection 


comprehensive against 


claims of this type. Full informa- 


tion will be sent on request. 


RD & CO., Inc. 


Telephone Wabash 2637 


F-THE-ORDINARY" 


Contracts 
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Reinsurance Place 
in Business Told 


KANSAS CITY — The place of re- 
insurance in the modern insurance struc- 
ture is an important one, Frank Cos- 
grove, Employers Reinsurance, told the 
Casualty & Surety Underwriters Asso- 
ciation here. The understanding between 
the direct writing and reinsurance com- 
panies needs to be as close as any part- 
nership, Mr. Cosgrove said. 

On one compensation risk the ceding 
company retained $10,000 of liability on 
any one accident. The reinsurance com- 
pany took $1,500 of premium for excess 
over $10,000. An explosion occurred, 
killing several, and permanently dis- 
abling several. The cost for compensa- 
tion and medical was some $63,000, of 
which the reinsurance company paid 
$53,000. 


Example of Risk Taken 


In another instance on a $1,000 pre- 
mium the reinsurance company received 
$50 for excess over $10,000. The risk 
suffered a broken back. The injured 
now is an invalid, and has a long life 
expectancy. The direct writing company 
paid $20,000 compensation and medical 
and has to set up a reserve of $30,000 
for future payments. Contribution of the 
reinsurance carrier is $40,000. 

The reinsurance company sets up a 
reserve for future payments on a risk 
immediately. “We feel, with the direct 
writing company, that we shall be af- 
fected,’ Mr. Cosgrove said. “Ours is a 
direct liability to the risk, but it affects 
only the amount of excess. Generally 
speaking, it is a reimbursement proposi- 
tion—we don’t pay until the direct com- 
pany pays its share.” 

Patrol cars of the Kansas City police 
department now pay first attention to 
traffic enforcement, Sergeant W. B. Dye 
said, where formerly they attended only 
to crimes. 

M. K. Dubach, secretary, was elected 
treasurer to fill the unexpired term of 

(C. Brown, Fidelity & Deposit, re- 
signed. 





Los Angeles Association Meets 


LOS ANGELES—The Casualty In- 
surance Adjusters Association of South- 
ern California at its regular meeting here 
heard Municipal Judge F. G. Tyrell talk 
on “What You Want Is Yours.” The 
Pacific Index called attention to three 
cases. An amendment to the constitu- 
tion relative to remuneration of the sec- 
retary-treasurer was offered and _ will 
come up for vote at the next meeting. 





O’Rourke New Pittsburgh Head 

PITTSBURGH — G. J. O’Rourke, 
Hartford Accident, was elected presi- 
dent of the Pittsburgh Casualty Claims 
Association. Other new officers are: A. 
J. Killard, Zurich, vice-president; R. J. 
Kennedy, Continental Casualty, secre- 
tary, and R. J. Lawrence, State Auto- 
mobile, treasurer. At the monthly 
meeting March 6, Dr. J. P. Henry, au- 
thority on varicose veins, will be the 
speaker, 











PERSONALS 


H. A. Behrens, chairman of the board 
of the Continental Casualty and presi- 
dent of the Continental Assurance of 
Chicago, has gone to Los Angeles and 
from there will go to San Francisco to 
spend the rest of the winter at his home 
in Belvidere Island in San Francisco 
Bay. Roy Tuchbreiter, executive vice- 
president of both companies who has 
been on a combined business and 
pleasure trip, is returning to his office 
this week. He spent two or three 
weeks in the Hawaiian Islands. 

Viscount Knowles, managing director 





of the Employers’ Liability, and Vis- 
countess Knowles of London, were 
guests of C. D. Hilles, one of the 


United States directors, and Mrs. Hilles, 
at a supper at the St. Regis, New York 
City. Other guests included: E. C, 
Stone, United States general manager 
and attorney, Mrs. Stone and Miss 
Katherine Stone. 

Dexter M. Ferry, for many years 
president and chairman of the board of 
the Standard Accident, was guest of 
honor at the 100th anniversary celebra- 
tion of the Detroit Boat Club. Mr. Ferry, 
nearing his 80th birthday, is the oldest 
living past president of the club. His 
son, D. M. Ferry, Jr., is now chairman 
of the board of Standard. 

Before sailing for England, Frederick 
Richardson, deputy chairman of General 
Accident at the head office, was a guest 
of honor at a luncheon in New York 
given by U. S. Manager J. H. Grady. 
There were about 25 guests. 

W. O. Sisson, 75, Milwaukee clothing 
merchant and former president of the 
old Supreme Casualty, died of pneu- 
monia. 

Charles C. Conlon, vice-president U. 
S. F. & G., was a guest of Manager H. 
C. Gillespie of the Los Angeles office 
for three days. 

Miss Pearl Pingle, an underwriter in 
the bond department in Chicago of 
United States Casualty and New Amster- 
dam Casualty, died the other day. She 
was Well known in the city, having been 
in the business about 15 years. 





Two Types of Bank Protection 
ST. PAUL — Bank burglaries are in- 
creasing but they can be stamped out 
if bankers will adopt one of two courses, 
defensive measures or psychological of- 
fensive measures, L. R. Moeller, Saint 
Paul-Mercury Indemnity, told a group 
meeting of northwestern Wisconsin 
bankers at a meeting here. His topic 
was, “Profits to Banks from Fighting 
Crime.” The defensive method is instal- 
lation of burglar-proof vaults and other 
protective equipment, he said. The psy- 
chological type is installation of electric 
alarms which were abandoned by many 
banks when holdups rather than bur- 
glaries were the vogue among criminals. 
Fidelity losses of banks are less con- 
trollable than other types, he said, due 
to secrecy of such defalcations. Unless 
a banker buys fidelity coverage on a 
pure business basis he will find himself 





inadequately covered when something 
happens, Mr. Moeller said. 
Harry Manchester, James & Manches- 


ter Company, Cleveland, and his wife are 
vacationing in St. Petersburg, Fla. 





Agency Instructor 





position to travel. 





Eastern company writing non-cancellable accident and 
health and legal reserve life insurance has opening in cen- 
tral states for agency instructor. Applicant must have 
good accident and health production record and be in 
Address J-66, NATIONAL UNDER- 
WRITER, giving details of qualifications. 
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=a W. L. Wilson, resigned. Wayne McKee, |} ager at Scranton, Pa., will exchange 
Jr., was transferred from Pittsburgh to | positions. 
adjuster at Erie, and R. W. McKay be- R. R. Rodgers, field assistant in St. 
comes adjuster at Wheeling, W. Va., re- | Louis, is transferred to Indianapolis as 
aii . 2 home office as traveling auditor and as placing D. H. Feemster, promoted in| assistant manager. 
ard Bituminous Opens | office manager and cashier in the New- charge of the claim office at New Haven, R. B. Moes, heretofore assistant man- 
esi I di B h ark, New York and Cincinnati branch | Go". = in Houston, becomes manager 
F offices, 1ere, 
x. naliand pranc Menzie to Oklahoma City Randolph Neil, field assistant at 
to Announcement is made by the Bitu- Ryan Heads New Claim Division W. H. Menzie, field man for the Royal Gea pode Rigged alg vy 
me minous Casualty of new plans for the A claim department has been opened Indemnity for several years in San resigned to open a local poe Pa his 
sco handling of its workmen’s compensation | in the western department office of the | Francisco, has been transferred to Oak-| 5. er home at Chillicothe Mo ‘ 
ice- and public liability business in Indiana. | Manufacturers Casualty at Chicago | !amd to assume charge of the branch lias 
has The general agency agreement between | with E. J. Ryan as branch claims man- | S€rvice office there. He is a son of W. ' 
ind | the company and W. P. Rollins, form- | ager. He is associated there with J. J. | H. Menzie, veteran underwriter in the Highleyman to Open Agency 
fice | | Elligette, resident manager. Mr. Ryan | marine department of the Fireman's} KANSAS CITY—Charles Highley- 
ree | | was transferred from the home office Fund in San Francisco. man, special agent for the Aetna Cas- 
| claim department. He has been with ’ — | ualty here for 19 years, is opening a 
tor | the Manufacturers Casualty for a num- Opens Service Office in Columbus | local agency at 314 West Fourth street, 
ig. ber of years and before that had experi- The U. S. F. & G. established a serv- | Sedalia, Mo., with his son, S. L. High- 
ere | ence with Commercial Casualty. Four | ice office at Columbus, O., with R. T. leyman. Mr. Highleyman formerly 
the | adjusters have been appointed in the | Harbach in charge as superintendent. | 0Petated a local agency there. 
les, | Chicago office. He has been with the company many | 
ork | years and previously was assistant man- | Gould & Gould Is Appointed 
C. | Four Changes Made by U.S.F.GG. | ager at Salt Lake City. No business| crarTLE WASH—The Anchor 
ts PITTSBURGH — Four personnel will be written by his office. | Casualty has appointed Gould & Gould 
Ss | changes were announced by A. | 5 Sup- Ch in T. ] B h | northwest general agents in Oregon, 
. | plee, manager Pittsburgh office, United anges in travelers brancnes | Washington and Idaho, with headquar- 
ars | States Fidelity & Guaranty. T. R. Travelers announces a number of | ters in Seattle, Portland and Spokane. 
of Kuhns was named resident contract en- | changes in the supervisory personnel of | _—_— 
of | gineer, replacing R. K. Reznor, resigned. | casualty lines in branch offices. | Jay Polson, Creston, Ia. has been pro- 
ra- | V. M. Wilson, claim adjuster at Erie,| Ray B. Wandell, casualty manager at | motes Pp ir va pg Me MB = 
ry, was transferred to supervisor, replacing | Camden, and G. T. Leach, casualty man- | will supervise six Iowa counties. 
es 
Tis 
lan 
ick 
ral 
est 
rk 
ly. 
i slp 7 HE NAKED 1 R U 1 H | 
he erly exclusive agent for the state, has | ]| 
U- been terminated by mutual agreement | }| 
and arrangements have been made to 
U. handle all Bituminous Casualty indus- 
H. trial business in Indiana through a new 
ice branch office. i 
y Walter Strouce of Chicago, for many | }} 
in years active in middle-western insurance | ]}| 
of circles, has been appointed manager, | }| 
om and is located at 1229-130 East Wash- 
en ington building, Indianapolis. Mr. - ‘ 
Strouce has traveled Indiana for sev- NAKED TRUTH. The fable says that Truth and Falsehood went bathing; 
eral months as_ special agent for the 
company and will continue to spend a ||| Falsehood came first out of the water, and dressed in Truth’s garments. 
| large portion of his time in the field in | }} eae. 
in- addition to his new duties. . | Truth, unwilling to take those of Falsehood, went naked. 
~5 W. P. Rollins will continue his asso- 
S ie natt ° A Pi ° 
ri ciation with the Bituminous as exclusive a 
~ agent for the writing and supervising of —Dictionary of Phrase and Fable, Brewer 
all coal mine business in Indiana. In 
up the future all correspondence relative 
z to industrial business should be directed 
a to Mr. Strouce at the branch office. 
al- 
we Dondore and Tuncil Appointed 
V- . 
ic J. J. Dondore has been appointed spe- 
ny cial agent by the American Automo- The Bankers encourages truthful and frank discussion of joint problems 
rr bile in Cook County, II. For 14 years ? jt , 
ie he has been connected with the U. S. with its representatives. 
ne F. & G., having charge of the service 
ue office at Minneapolis for two years and 
5s then stationed at Chicago in production 
a work there and in Illinois as district 
If supervisor. He first had experience with 
ig the S. T. Morrison & Co. agency of 
Iowa City. Harry A. Tuncil has been 
appointed cashier of the Chicago branch » 
by E. D. Loring, resident vice-presi- t 
re dent. He has been connected with the an ers n emni y nsurance Oo. 
American Automobile 18 years, at the 
SPECIAL AGENT WANTED Newark, New Jersey 
By aggressive Chicago branch office of stock 
casualty and surety company. No “Ferdinands” 
or Tuesday to Thursday men need apply. One 0 f 
ADDRESS J-67, NATIONAL UNDERWRITER 
— 
9 nswiance jwoup 
BOND MAN WANTED +—_ - 
A young bond man wanted by aggressive Chi- Newark wy New Jersey 
cago branch office of stock casualty and surety 
company whose training will qualify him for more 
responsibilty. 
ADDRESS J-68, NATIONAL UNDERWRITER 
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Dependable Insurance 
Service 
plus 
Aggressive Selling 
Assistance 


A multiple-line stock casualty company which 
offers financial strength—prompt claim service 
—up-to-the-minute sales and advertising aids 
—standard policies. It will pay you to investi- 
gate The Buckeye Union, an aggressive com- 
pany for aggressive agents. Writing Automo- 
bile, Plate Glass, Burglary and Public Liability. 


The 


Buckeye en  ° 
CasualtyCo. en 


Ohio and 
MIOME OFFICE 


Indiana 
Columbus,Ohio 

















SPECIAL 
and 
UNUSUAL 
RISKS 


Why not let us help you solve your 
problem when you need something out 
of the ordinary for your client. 


We specialize in Public Liability cov- 


erage of any nature—especially the 
unusual ones. 


and Company 


166 WEST JACKSON BLVD. TELEPHONE WABASH 5315 
CHICAGO 











SURETY 





N. Y. Banks File Answer to 
Suit Over Lloyds Issue 


NEW YORK—That the New York 
insurance law requiring banks to carry 
fidelity insurance in admitted compan- 
nies applies only to individual fidelity 
bonds covering officers and employes 
and not to blanket bonds is the argu- 
ment contained in the answer filed in 
behalf of five New York banks and 
trust companies and their directors in 
connection with an action brought by 
Attorney Gerald Morrell in behalf of 
various stockholders. The suit demands 
that the directors of the banks return 
to these institutions premiums paid for 
fidelity insurance carried in London 
Lloyds. The case is before the su- 
preme court in Nassau county. 





Reports on Liquor Bonds 


HARRISBURG, PA.—There were 
146 surety bonds issued to liquor license 
holders in Pennsylvania ordered for- 
feited by the state liquor control board 
during 1938, according to C. E. Smith, 
head of the licensing and enforcement 
division. The board collected $228,500 
on such bond forfeitures, taking the 
posted suretv on two liquor license bonds 
at $2,000 each; 62 malt beverage license 
bonds at $1,000 each, and one distiller’s 
agent bond at $500. During the year 
16,866 bonds were written at $35 pre- 
mium on liquor licenses and 4,569 at 
$17.50 on malt beverage licenses. 





Countersignature Law on Surety 


The Montana attorney general has 
held that the countersignature law of 
that state prohibits the countersigning 
of a surety bond by a salaried company 
representative. It must be signed by a 
resident local agent who shall receive 
the full commission. 


Bids Opened for Big Bridge 

American Bridge Company of Pitts- 
burgh was the low bidder on the super- 
structure for the Rock Island-Davenport 
bridge across the Mississippi River. Its 
bid was $1,135,964. McCarthy Im- 
provement Company of Davenport, bid- 
ding $426,997, was low on the sub-struc- 
ture. The contracts have not yet been 
awarded. 


COMPANIES 














Aetna Companies Make 
Good Showing in Report 


The Aetna Life’s assets as of Dec. 
31 were $621,319,456, of which $21,051,- 
520 is cash and $403,202,317 stocks and 
bonds. It maintains $5,357,426 unearned 
premium reserve for the accident lia- 
bility department, $11,542,157 reserve 
for claims awaiting proof but not yet 
due, $10,129,853 reserve for liability and 


compensation claims, $6,000,000 con- 
tingency reserve. The surplus is $20,- 
386,975 and capital $15,000,000. The 


Aetna Casualty reports $50,060,668 as- 
sets with $16,770,036 unearned premium 


reserve, $18,155,505 losses and adjust- 
ments, $3,000,000 capital, $15,420,899 
surplus. 





American States Reports 


The American States reports admitted 
assets of $2,240,945 with $1,021,578 in 
government bonds and $286,597 cash. 
There is $918,485 reserve for unearned 
premiums and $490,263 reserve for 
claims and adjustment expense. The 
capital is $300,000 and surplus $353,581. 





Increases for Badger State 

In the statement figures for the 
Badger State Casualty an increase of 
$11,978 in assets should have been re- 





2 td instead of a decrease. The sur- 
plus also increased $5,820. 





Three Companies Being Organized 


Industries Indemnity of Los Angeles, 
Safety Insurance & Indemnity of San 
Francisco, and Pioneer Casualty of San 
Francisco are being organized on a stock 
basis, Commissioner Goodcell stated in 
his monthly report to the governor. 





Virginia Surety has been licensed in 
Oklahoma. 


COMPENSATION 


Opposes Alabama Miners Fund 


BIRMINGHAM, ALA.—The Ala- 
bama senate’s mining and manufactur- 
ing committee conferred with Superin- 
tendent Julian on the proposed estab- 
lishment of a state fund to provide 
workmen’s compensation for small coal 
mine operators, usually referred to as 
truck or wagon mines. These small 
mines have entered vigorous protest 
against a bill pending which would force 
them to take out compensation insur- 
ance now carried by the big mines. Su- 
perintendent Julian threw cold water on 
the state fund idea by declaring rates 
would not be any cheaper than those 
provided by private companies, 


Study Detroit Hotel Rates 


DETROIT — A study of compensa- 
tion premium rates paid by Detroit's 
hotels will be undertaken by a special 
committee of the Hotel Accountants’ 
Association headed by Henry Fech- 
heimer. At the February meeting a wide 
variation in rates was reported due to 
differing policies of the companies re- 
garding valuations from 20 to 33% cents 
placed upon meals provided employes as 
a part of their compensation. 

















Favors State Fund in Arkansas 


The Arkansas senate committee on 
compensation insurance has voted in fa- 
vor of a bill providing for a state com- 
pensation fund. There is no compensa- 
tion law in Arkansas. There is a house 
bill providing for a system of private in- 
surance. However, the senate commit- 
tee favors the senate bill providing for 
state fund insurance. 


Rate Decrease in Idaho 9.3% 


NEW YORK—An over all reduction 
of 9.3 percent in compensation rates will 
become effective in Idaho March 31. In- 
advertently it was recently stated the 
change applied to Iowa. 








Agents Wanted 
BEAUTY SHOP 
LIABILITY 
INSURANCE 


Policies written by Responsible 
American Company in business 
over 26 years. 


LOW COST © REGULAR COMMISSIONS 


Cc. T. KIPLINGER, General Agent 
175 W. Jackson Bivd., Chicago, I11, 








S. ALEXANDER BELL & CO. 
Certified Public Accountants 


Specializin ry me Gomanting, 
rn and S: 


1 Gist hs ttn Se, Wes, Se 
Telephones: Central 3516 








Hine’s Insurance Counsel 


Serves the Insurance Companies, Transportation 


HINE’S LEGAL DIRECTORY, INO. 
Established 1906 
EDWARD £. COLLINS, Manager 
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CASUALTY 








Casualty Company 1938 Experience 


$593,001; 





Allegheny Mut. Cas., Pa... Assets, $178,- , serve, volunt. cont. reserve, 











626; inc., $10,023; unearned prem., $22,- | $278,655; surplus, $1,624,659. Experience: 
637; loss res., $31,256; non-can. A. & H. Net Prems. Losses Pd. 
res., $902; surplus, $121,818; inc., $16,202. | Accident and health.$3,641,352 $2,335,975 
Experience: _—— 
Net Prems. Losses Pd. Consolidated Taxpayers Mut., N. Y.— 
Accident .....--eee- 10,827 $ 4,252 | Assets, $923,186; inc., $158,710; unearned 
Health ..cccccscces 43,307 22,415 | prem., $306,810; liab. res., $307,913; sur- 
Non-cane. H. & A. .. 45,084 24,874 | plus, $262,952; inc., $36,864. Experience: 
Net Prems. Losses Pd. 
Total ...---eeeeee $ 99,218 $ 51,541] Other liability ..... $ 538,230 $ 128,850 | 
Allied Underwriters, Tex. — Assets, ROU Gacnceweduas $ 538,230 $ 128,850 


$252,475; ine., $61,309; deposit premiums 
incl. unearned prem., $89,782; loss 
$9,167; liab. res., $26,604; comp. res., $29,- 


res., 


Car & General, N. Y.—<Assets, $4,369,- 














| 


$568,404; loss res., liab. res., comp. res., 
$1,657,794; due atty.-in-fact, $45,318; sur- 
plus, $1,536,908; inc., $56,741. 


Electric Mut., Liab., Mass.—Assets, $1,- 
048,733; dec., $76,550; unearned prem., 
$55,931; loss res., $3,620; liab. res., $78,- 
899; comp. res., $166,495; surplus, $709,- 
063; inc., $33,595. Experience: 


Net Prems. Losses Pd. 











Auto liability ...... $ 42,612 $ 80,960 
Other liability ..... 9,160 221 
Workmen’s comp. .. 137,317 62,548 
Auto prop. damage. 5,390 9,724 
Other P. D. and coll. 2,279 100 
BOGE aevsuecsenas $ 153,553 
Employers Mut. Cas., Ia.—Assets, $3,- 
612,397; ine., $530,107; unearned prem., 
$1,157,770; loss res., $121,897; liab. res., 
$568,665; comp. res., $775,640; surplus, 
$674,688; inc., $146,534. Experience: 
pe eee cree $ 15,460 $ 1,228 
| Auto liability ...... 999,286 431,481 
Other liability ..... 166,620 39,311 
Workmen’s comp. .. 1,324,555 690,354 
Pee OE ccacwecs 9,018 3,967 
Pes eer rece 75,965 15,552 
Awte Cette .ccscces 59,013 13,305 
Auto tornado ...... 27,075 22,032 
Auto prop. damage. 381,099 151,439 
Auto collision ...... 152,598 78,491 
Other P. D. and coll. 16,757 2,513 
MUGS Vcceceteuans $3,227,446 $1,449,664 
Erie Ins. Exch., Pa.—Assets, $469,775; 
dec., $35,994; unearned prem., $171,003; 


993; capital, $10,000; surplus, $56,904; inc., | poral Pigg ee sar: a a 
$5,738. Experience: eee ae obgati dloo,i yf agg AO 
Net Prems. Losses Pd $886,698; comp. res., $305,537; capital, | 
Fire oc csesccesceees $ 19,689 $ 17,769 1 Akar allel $961,140; inc., $15,815. | 
Tornado-windstorm. 4,623 S66 | Sares ere: oe 
lige ~All pip 13,753 | auto liability ..... . $1,684,389 $ 735,262 
Other lability ..... 13,069 oq a2 | Other liability ..... 309,879 58,329 
Werhmen's comp. 166,866 70,090 | Workmen’s comp 460,032 210,853 
Yeap , ~ 419 s ec ee Vos #1, 
yoga lalate oats Se Ee ae 45,603 25,346 
yon —_—. O71 "999 | Burglary and theft. 48,794 8,646 
<0 aaa alcalalaiah ian et 3,763 | Auto prop. damage. 500,755 171,867 
ae iin sme. mar s'45g | Auto collision ...... 17,278 5,867 
f op. é é eB. vb0,o88 »,40 ‘s 9 ° 
Auto collision ...... 10,397 11,468 | Other P. D. and coll. _ 6,321 731 
Other P. D. and coll. 1,150 130 gre e & a 
, Tot: 0 : 216,9 
Other auto ......... 2,929 92 BOUME eccseeeness $3,073,051 $1,216,901 
i, ee e 37 6 ? 38 362 Consolidated Unds., Mo.—Assets, $3,- 
_ S Ste,ee2 =F 186,00 $08,424; dec., $9,428; unearned prem., 





Anchor Cas., Minn.—Assets, $2,359,340; 











loss res., $14,957; liab. res., $75,920; sur- 
plus, $125,000; inc., $25,000. Experience: 
Net Prems. Losses Pd. 











Auto liability ...... $ 257,758 $ 151,270 
Auto prop. damage. 153,088 53,457 
Auto collision ..... 28,262 13,279 
OtRer SU6O ..cccacee 33,784 12,489 
OGD. aceaaeceRens $ 472,892 $ 230,495 
Farmers Union Mut. Auto., la.—Assets, 
$158,799; ine., $39,119; unearned prem 
$70,315; loss res., $9,148; liab. res., $28,- 
598; surplus, $34,152; ine., $10,131. Expe- 
rience 
Net Prems. Losses Pd. 
eee an 9,884 $ 2,573 
yy” | 2,465 334 
Auto liability ...... 66,969 21,159 
Auto prop. damage. 41,845 7,367 
Auto collision ...... 16,737 5,419 
Other auto, fire, 
theft and cargo... 27,539 3,580 
WE “Stasanucwaed $ 165,440 $ 40,435 


Harleysville Mut. Cas., Pa.—<Assets, $3,- 
002,822; ine., $438,228; unearned prem., 








$823,564; loss res., $135,948; liab. res., 

$983,850; surplus, $689,543; im $86,991. 

Experience: 

Auto liability ...... $1,234,225 $ 499,673 

Weert, GUL c.ciccaee 12,142 5,871 

Auto prop. damage. 558,779 225,711 
WOEGE kigexacuecnes $1,805,146 $ 731,255 


Goodville Mut. Cas., Pa.—Assets, $165,- 
835; inc., $25,281; unearned prem., $54,956; 








inc., $382,887; unearned prem., $693,513; 
loss res., $77,888; liab. res., 254,026; 
comp. res., $518,377; capital, $250,000; sur- 
plus, $302,866; inc., $142,028. Experience: 

Net Prems. Losses Pd. 





FO eee ree $ 10,138 §$ 4,286 
I reer cre 3,371 410 
Auto accident ..... 625 30 
Auto liability ...... 548,173 284,786 
Other liability ..... 34,815 12,427 
Workmen's comp. 627,149 196,743 
Se: Ge aca ceveees 52,122 18,717 
po : 39,244 6,993 
io Se 8,156 3,773 
Burglary and theft. 2,451 1,411 
Auto tornado ...... 5,908 878 
Auto comprehensive 8,902 10,894 
Auto prop. damage. 193,142 67,877 
Auto collision ..... 91,730 47,663 
Other P. D. and coll. 5,153 599 
Other auto, mise. ... 130 3 

POSE. Baveeevuvecs $1,631,210 $ 657,521 





Atlantic Cas., N. J.—Assets, 
inc., $47,512; unearned prem., $68,697; 
loss res., $6,660; liab. res., $33,581; capi- 
tal, $100,000; surplus, $57,484; inc., $6,705. 
Experience: 


$268,046; 


Net Prems. Losses Pd. 





Auto liability ...... $ 104,103 $ 6,508 
Auto prop. damage. 33,940 5,187 
fi | Seer reer ee $ 138,044 $ 11,696 





Bankers Indem., N. J.—Assets, $6,817,- 
983; ine., $737,593; unearned prem., $2,- 
063,335; loss res., $155,511; liab. res., $1,- 
763,040; comp. res., $769,943; gen. volun- 





tary res., $293,989; capital, $800,000; 
surplus, $700,000. Experience: 
pO | are 36,859 $ 16,130 
MONO SB didevcdccicc 3,821 2,934 
Auto liability ...... 1,399,749 497,985 
Other liability ..... 878,959 226,856 
Workmen’s comp. .. 1,165,089 473,025 
igi ye eer res 163,181 73,662 
Burglary and theft. 252,388 68,641 
Auto prop. damage. 394,957 145,989 
Auto collision ...... 10,552 6,522 
Other P. D. and coll. 25,511 4,736 
C20) ) eee $4,331,196 $1,519,702 





Commercial Standard, Tex.—Assets, $3,- 


AS DEEPLY ROOTED 


a 
AS STURDY 


asian 0AK 


established 1SQ7 

















425,412; inc., $360,326; unearned prem., 
$1,152,712; loss res., $175,247; liab. res., 
$736,555; comp. res., $227,302; capital, 
$500,000; surplus, $404,355; dec., $24,193. 
Experience: 
i. ee PeOKCCe $ 53,690 $ 19,643 
TOPRAGO ccccccccces 8,254 6,997 
Bt cabaeaweseneee 29,826 385 
Auto liability ...... 1,282,764 477,284 
Other liability ..... 152,217 37,895 
Workmen’s comp. .. 697,090 348,308 
Pidelity ............ 19,424 11,547 A | 4 T Y 
ere re 67,300 9,741 
PIMte BIGEE 2 occcccs 32,766 13,740 
Burglary and theft. 31,573 4,414 
Auto prop. damage. 443,622 144,081 
Auto collision ...... 200,879 90,274 
Other P. D. and coll. 6,122 72 
Other AUlO ..cccccs 202,678 76,978 
cere ee $3,228,205 $1,241,359 
Commercial Trav. Mut., N. Y.—Assets, 





$3,439,105; loss res., $819,933; special re- 
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28 CASUALTY 
loss res., $28,432; surplus, $72,998; inc., | 818; liab. res., $103,929; capital, $200,000; 
$15,122. Experience: surplus, $73,998; inc., $13,562. Experi- 
Net Prems. Losses Pd. | ence: 
Auto liability ...... $ 64,664 $ 8,018 Net Prems. Losses Pad. 
Auto prop. damage. $7,277 8,921 | Auto liability ..... $ 177,236 $ 78,588 
——_———_- — PD. \ cake cabs eanecwe 5 7,172 
i ere ee, oe $ 111,942 $ ce) Re oY eee ree Tee 4,383 
——— Burglary and theft. 5,476 
Great Central Mut., Il. (Organ. Apr., | Auto prop. damage. 32,273 
1938)—Assets, $27,545; unearned prem., | Auto collision ...... 49,205 
$4,460; loss res., $2,211; guar. capital cer- ee 
tificates, $25,000; surplus, $4,457. EKx- a eee eee $ 395,322 $ 177,099 
perience: 
SR = - er 
Py Ce OF HARES SD oars Inter-Ins, Exch., Chgo. Motor Club— 
Greater N. Y. Taxpayers Mut.—Assets, | ASS€ts, $3,958,260; inc., $296,373; un- 
$2,937,452: inc., $191,495; unearned prem., | €@rned prem., $1,407,573; loss res., $139,- 
$797,883; liab. res., $1,068,097; surplus, | 999; liab. res., $1,096,142; surplus, $1,037,- 
$1,007,569; inc., $296,159. Experience: 784; inc., $6,080. Experience: 
Net Prems. Losses Pd. Net Prems. Losses Pd. 
Other liability ..... $1,522,949 $ 657,842 | Auto liability ...... $1,345,096 $ 389,463 
— Auto prop. damage. 457,964 104,666 
Highway Ins. Und., Tex.—Assets, $311,- | Auto collision ...... 588,779 292,325 
355; unearned prem., $76,918; loss res.,| Other auto ......... 441,227 73,603 
362,769; comp. res., $4,099; surplus, $161,- 
641. Experience: i ee. $2,833,068 $ $60,058 
DOUG: vcAwkee beeen $ 248,214 $ 65,983 
Ill, Cas.—Assets, $583,483; inc., $8,472; Illinois Mut. Cas.—Assets, $128,192; inc., 
unearned prem., $153,209; loss res., $13,- | $12,620; unearned prem., $56,102; loss res., 


IS YOUR ACCIDENT 
BUSINESS DYING 
OF OLD AGE? 


DON'T LOSE YOUR PERSONAL 
ACCIDENT CLIENTS BECAUSE 
THEY HAVE GROWN TOO OLD 
FOR STANDARD POLICIES. 


THE NEED FOR ACCIDENT 
INSURANCE GOES ON AFTER 
AGE 60. IN OLD AGE MOST 
ACCIDENTS RESULT IN SERIOUS 
INJURY. 


WRITE US FOR DETAILS OF 
OUR OVER AGE ACCIDENT POLICY. 





SPECIALISTS IN ALL FORMS OF AVIATION INSURANCE 





BOWES & COMPANY, INC. 
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$25,679; surplus, $40,603; 
perience: 


inc., $10,551. Ex- 


Net Prems. Losses Pd. 
BOOMORS. 6.66 ciuvrcee $ 271,628 $ 60,126 
PEE. wdeceesecenas 460082 52,720 


Loyal Protective Life, Mass.—<Assets, 
$1,957,957; ine., $236,682; unearned prem., 


$160,155; loss res., $274,505; non-can. 
A. & H. res., $60,444; capital, $400,000; 
surplus, $735,099; inc., $175,054. Expe- 


rience: 
Net Prems. Losses Pd. 





Accident and health.$ 630,721 $ 337,764 
Non-canc. H. & A... 555,541 201,368 
ME. Keeeveseesue $1,186,262 $ 539,132 
Limited Mut. Jompen., Cal,—Assets, 


tf 
8,214; 


178,2 comp. res., $545,- 
52,911 


t 
$939,004; ine., $ 
3 ; ine., $90,375. Ex- 


956; surplus, $: 
perience: 

Net Prems. Losses Pd. 
Workmen's comp. ..$ 784,656 $ 342,131 





S0ie 60 908s6-em $ 784,656 $ 342,131 





Maine Cas.—Assets, $280,443; inc., $42,- 
325; unearned prem., $64,343; loss res., 
$2,000; liab. res., $45,038; capital, $100,- 
000; surplus, $45,196; inc., $18,389. Ex- 
perience: 


Net Prems. Losses Pd. 














Auto liability ...... $ 94,119 $ 39,354 
Other liability ..... 4,167 310 
PIRES GIGES oc svicccs 978 279 
Burglary and theft. 1,577 69 
Auto prop. damage. 53,346 19,337 
Auto collision ..... 4,263 2,164 
| | rere $ 158,510 $ 61,516 
Mnfrs, & Whsrs. Indem. Exch., Colo.— 
Assets, $369,907; inc., $31,397; unearned 
prem., $106,608; loss res., $1,788;  liab. 
res., $23,786; surplus, $229,523; inc., $15,- 
071. Experience: 
Net Prems. Losses Pd. 
BUO TPO - oc kveivices $ 15,752 $ 2,241 
Romito: CHOLt. ..05 icc ces 12,047 2,854 
Auto liability ...... 175,032 67,572 
PEO. sn veauaisee cas US: | re 
Auto prop. damage. 60,538 19,695 
Auto collision ..... 23,918 7,350 
Auto tornado ...... 939 264 
Other auto, compre- 
POMNWS: 5,6 tiene pei 1,766 1,322 
co rer $ 291,170 $ 101,300 
Mass. Protective Assn.—Assets, $11,- 
116,054; inc., $1,106,593; unearned prem., 
$1,411,729; loss res., $3,110,114; non-can. 


A. & H. res., $1,561,625; capital, $1,000,- 
000; surplus, $3,176,007; inc., $465,116. Ex- 
perience: 

Net Prems. Losses Pd. 


Accident & health..$ 211,002 $ 183,852 





Non-canc. H. & A... 7,079,191 3,729,350 
2 re $7,290,193 $3,913,202 





Mich, Mut. Auto.—Assets, $259,535; inc., 
$19,944; unearned prem., $99,935; loss res., 
$16,486; liab. res., $49,225; surplus, $55,- 
202; $4,734. Experience: 

Net Prems. Losses Pd. 

$ 91,646 32,747 


inc., 


Auto liability 





Auto prop. damage. 51,628 25,558 
Auto collision ...... 35,620 28,273 
OEROP GUIS .ccccscas 18,171 4,605 
AE, ASeereseesan $ 197,065 $ 91,183 
Mich, Mut, Liab.— Assets, $7,099,280; 


inc., $682,593; unearned prem., $1,793,588; 








gent reserve, $200,000; surplus, $1,498,803; 
inc., $249,503. Experience: 


Net Prems. Losses Pd. 
Accident & health..$ 186,787 $ 130,789 


Auto liability ...... 1,075,227 314,325 
Other liability ..... 120,740 21,505 
Workmen’s comp. .. 2,757,809 1,257,285 
Plate glass ........ 2,479 1,336 


Auto comprehensive & 








complete coverage 159,399 57,275 
Auto prop. damage. 442,702 188,560 
Auto collision ...... 481,263 291,603 
Other P. D. and coll. 13,108 912 
Fire, theft and tor.. 74,496 18,596 

TOEAD. .ccvieves «++. $5,314,010 $2,282,186 

Motorists Mut., O.—Assets, $948,792; 
inec., $148,538; guarantee prem., $393,404; 


loss res., $40,810; liab. res., $239,317; sur- 





plus, $200,927; inc., $55,164. Experience: 

Net Prems. Losses Pd. 
eS, eer ee $ 14,112 $ 1,637 
Auto liability ...... 355,608 147,528 
Glass breakage 4,713 2,171 
Theft, fire wind- 

ROROOR. hcccwesvvees 76,124 15,227 
Auto prop. damage. 158,966 73,126 
Auto collision ...... 108,481 59,324 

Potal .wcsscccsees $ 718,005 $ 299,013 


National Auto Owners Inter-Ins., Mich, 








—Assets, $157,751; ine., $133,911; un- 
earned prem., $39,200; loss res., $1,228; 
liab. res., $9,710; surplus, $106,262; inc., 
$98,036. Experience: 
Net Prems. Losses Pd. 
AUtO ATE civccevcvcers $ 4,363 $ 1,839 
Mwmte CHOTE c.csvcvcs 3,461 657 
Auto liability ...... 69,032 20,975 
Auto prop. damage. 31,396 9,026 
Auto collision ...... 11,168 13,276 
WOGES .ccctecsance $ 119,420 $ 45,573 
Norwich Union Indem.—Assets, $2,- 
026,552; dec., $82,456; unearned prem., 
$116,144; loss res., $23,437; liab. res., 
$262,532; comp. res., $319,521; capital, 
$500,000; surplus, $732,515; ine., $45,568. 
Experience: 
Net Prems. Losses Pd. 
Ce Ce 28,902 $ 10,502 
Pree ee ce 1,253 719 
Auto liability ...... 95,680 101,058 
Other liability ..... 24,406 23,396 
Workmen’s comp. 22,311 46,386 
Pinte GIASS ..cseces 7,258 3,573 
Burglary and theft. 9,511 1,598 
Auto prop. damage. 28,162 11,305 
Auto collision ..... 4,038 2,510 
Other P. D. and coll ee 0 twew ee 
FOR Ri: REKe RES $ 222,614 $ 201,052 


Northwest Cas., Wash.—<Assets, $2,069,- 
351; ine., $226,146; unearned prem., $751,- 
964; loss res., $34,575; liab. res., $471,784; 





capital, $400,000; surplus, $349,311; inc., 
$30,812. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 904,653 $ 347,331 
Other liability ..... 63,295 7,733 
NE | oa once eae Toe 0lCt '“‘'eeaa'es 
pe eS ee 18,212 7,814 
Burglary and theft. 31,289 5,757 
Auto prop. damage. 156,794 64,389 
Auto collision ..... 185,044 78,993 
Other P. D. and coll. 3,569 851 
Other auto ..cccess 63,505 17,726 
MOOR. Grasse eecames $1,427,109 $ 530,594 


Natl. Grange Mut. Liab., N. H.—Assets, 


loss res., $144,937; liab. res., $764,515; | $1,858,648; ine., $340,417; unearned prem., 
comp. res., $2,432,327; voluntary contin- | $559,043; loss res., $83,000; liab. res., 
T en | 











| eAMERICAN 


RE-INSURANCE CoO. 


Robert C. Ream, President 


99 John Street 
DECEMBER Bist, 1938 


New York 


PADOPASS iiccskenn es Se Nie al i ans ae $ 2,000,000.00 
Surplus ......ccecese eee eeeereceerenrececene 4,547,338.93 
Voluntary Catastrophe Reserve............... 00,000.00 
Reserve for Loeses.....csccccccccccsccccvese 4,574,742.68 
All Other‘ Linbilitiow. .....cccccccccccccccccce 2,129,434.74 
TOTAL ADMITTED ASSETS.............. 13,751,516.35 


NOTE: Securities carried at $364,875.00 in the 
above statement are deposited as required by law. 
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Cost Charts 


tell only half the story— 


the other half is in the record of additional premiums and prevention 
of accidents. One department's gain may well mean a loss for 
another department. For example, a $600.00 annual saving on 1,200 
audits may result in a loss of thousands in premiums, through im- 


proper workmanship. 


Atwell, Vogel & Sterling, Inc. 
116 John St., New York 
Engineering, Audit and Inspection Service for 


Casualty and Marine Underwriters 


Offices and headquarter cities throughout the country 
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Comment on Silverware in 
Personal Property Floater 





Question—The editorial appearing in 
your issue of Feb. 23 entitled “Do Not 
Handcuff Inland Marine” strikes a very 
responsive note insofar as I am con- 
cerned. I have a client of considerable 
means whose business I have had a 
number of years. Until recently, he was 
carrying the regulation fire and wind- 
storm, residence burglary, a silverware 
floater and a fine arts floater. His fire 
and windstorm policy expired recently 
and I sold him on the personal property 
floater idea with the understanding that 
his personal jewelry was to be appraised, 
credit for unearned premium on his resi- 
dence burglary allowed, and his silver- 
ware and fine arts policies to remain 
intact (since they were in the same com- 
pany) until expiration, which is a little 
more than a year. I am now advised by 
the company that everything I have 
done is in order except that the silver- 
ware floater (a schedule) must be can- 
celled and added to the new policy on 
a blanket basis. 


This arrangement does not suit my 
client since he went to the trouble of 
having his silverware appraised more 


than a year ago at my instance on the 
theory that in event of loss, the value 
was already established. The company, 
which I have represented many years, 
states that it is perfectly willing to com- 
ply with all the desires of my client but 
that there is a rule of some kind that 
prohibits it from so doing. The com- 








$695,409; surplus, 
Experience: 


$421,732; 


Net Prems. Losses Pd. 

Auto liability ...... $1,092,202 $ 362,106 
Auto prop. damage. 369,505 94,745 
Auto collision ...... 36,597 14,370 
| ere re $1,498,305 $ 471,216 





Pacific Employers, Cal.—Assets, $5, 


317; ine., $856,914; unearned prem., 
476; loss res., $87,663; liab. res., $: 
comp. res., $2,666,751; capital, 





Experi- 


surplus, $688,975; ine., $182,943. 
ence: 


Beemlthk wccccccscsee BERTIER § 98,267 
Auto liability ...... 567,795 186,320 
Other liability ..... 49,026 7,315 
Workmen’s comp. 3,734,715 1,451,381 
Auto prop. damage. 174,894 70,853 
Auto collision ...... 230,202 106,836 
CPEmOP BUGO .6 cinanes 115,993 43,810 


Total $1,964,782 





Pacific Indem.—Assets, $11,766,053; ine., 











$1,754,709; unearned prem., $2,936,296; 
loss res., $367,374; liab. res., $1,598,087; 
comp. res., $953,633; capital, $1,500,000; 
surplus, $2,000,000. Experience: 
Auto liability ......$1,860,679 $ 679,215 
Other liability ..... 854,437 195,576 
Workmen’s comp. .. 1,088,630 417,081 
i rere 212,956 57,203 
ck) gE Oe Pee 201,890 8,208 
FIMte SIASS ... océcve 28,354 13,262 
Burglary and theft. 59,987 11,961 
Steam boiler ....... 91,376 4,714 
Engine and mach. 175,297 23,182 
Auto prop. damage... 546,169 203,535 
Auto collision ...... 511,270 204,618 
Other P. D. and coll. 116,672 16,543 
Other auto «...cscc- 377,349 87,879 
MOG ccenecscaenn $6,125,066 $1,922,977 
Pioneer, Neb.—Assets, $645,834; ine., 
$24,701; unearned prem., $82,703; loss 
res., $1,767; capital, $150,000; surplus, 
$227,795; ine., $9,776. Experience: 
Accident & health.$ 82,703 $ 23,198 
Peerless Cas.—Assets, $1,520,250; inc., 


$225,569; unearned prem., $230,118; loss 








pany states, also, that since my client 
has elected to take the personal property 
tloater, he will not be permitted to carry 
a schedule floater on the silverware. 

It occurs to me that some of the rules 
and regulations governing the writing 
of personal property floaters amount to 
not only a handcuff but a hobble as well. 
In the case just detailed, it seems a rank 
injustice is being perpetrated by the 
operation of a rule. I am told that the 
change from schedule or specific to 
blanket will not affect the liability nor 
my client’s ability to recover according 
to appraised value in event of loss of 
silverware. If that be true, why the 
forced change? 

I might say that I have had a few 


slight misgivings concerning the per- 
sonal property floater ever since its 
adoption, and the more changes and 


amendments that are brought out only 
tend to strengthen my fears and doubts. 

Answer—Agents who have pushed the 
personal property floater among assured 
of means have reported on a number of 
occasions trouble over the necessity of 
letting silverware floaters drop at ex- 
piration, the cover to be absorbed by the 


| blanket item of the personal property 





floater. In states where the uniform 
definition of marine insurance has not 
been adopted, or where exceptions have 
been made, the silverware floater may 
be written to cover all risks in and out 
of the assured’s residence at a rate of 





$1. Where the assured has a compara- 
tively high fire rate, the personal prop- 
erty floater rate for the first $5,000 may 
run up to $1.35 or more. Companies 
ordinarily will permit a_ silverware 
floater to run until expiration and give 
the assured credit for the unearned pre- 
mium, as is done with specific fire and 
burglary policies, but after expiration 


| 


j 
| 
} 
| 
' 
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insist that the silver be brought under | 
the personal property floater at the per- | 


sonal property floater rate. 

The position of the companies is that 
the personal property floater gives the 
assured very broad coverage and that 
rates are based on the assumption that 
all personal property will be insured at 
that rate. They point out that whatever 
the assured is losing on his silverware 
premium he is more than making up in 
the broad coverage he obtains on the 
balance of his personal property at a 
comparatively low rate. 

An objection voiced by some agents 
to this procedure is that the silverware 


floater may be written on a schedule | 


basis, with a specific amount of insur- 
ance applying to each item. If this is 
established by an appraisal, as most 
companies require, the assured is certain 
to collect the described amount or 
amounts in the event of loss, unless the 
company can prove that something had 
caused the silver to diminish materially 
in value. Where the value of the silver 
is simply included in the blanket item of 
the personal property floater, agents and 
assured often fear that there will be no 
such certainty of recovery. However, 
underwriters point out that if the assured 
has his appraisal and if he files his ap- 
praisal with the company, there is no 
way in which the company could avoid 
paving appraised value in event of loss. 





} this 


Changes Made in 
Water Damage Form 


The Actna Casualty, in its house or- 
gan, tells about the changes in the water 
damage policy which make it quite 
clear. They are: 

(1) Previously, the policy mentioned 
as a source of loss “steam and/or hot 
water heating pipes and radiators.” The 
policy now covers “all direct or 
damage caused by the accidental dis- 
charge, leakage or overflow of water or 
steam from the entire heating system.” 

(2) Air-conditioning systems are now 
included as a source of loss. 


loss 


Change in Insuring Clause 


(3) Previously, the insuring clause 
read “open broken doors, windows 
and skylights.” This has been changed 
to read “open or defective” which broad- 
ens the coverage considerably, as doors 
or windows need not be broken. In ad- 
dition to doors, windows and skylights, 
section also now includes “show 
windows, transoms and ventilators.” 

(4) Direct loss or damage caused by 
the escape of the refrigerant from an 
air-conditioning or refrigerating system 
may now be included for an additional 
charge of 20 percent. 

(5) “Consequential Loss” resulting 
from the failure of refrigerating or air 
conditioning equipment to maintain 
proper temperatures is excluded by the 
additional exclusion “rising tempera- 
tures” in the paragraph “Hazards not 
Covered,” whether the failure is caused 
by the escape of the contents of the 
equipment or not 


or 











2,335; $151,326; 
H. res., 
$450,987; 


liab. res., 
res., 
capital, 
$45,343. 


surplus, inc., 
Experience: 


Net Prems. Losses Pd. 





Accident and health.$ 347,180 $ 162,325 
Auto liability ..... 1 31,306 
Other liability ..... aero ek 
Workmen’s comp. 1 4,344 
PIGGUNe suseXedeners 5 717 
BUNGEE cnetnecacacce 57 7,847 
Auto prop. damage. 4 2,659 
Auto collision ..... 3 118 

OU 154 stewedee’ $ 832,908 $ 209,319 





| 
comp. | 
$1,799; } 


Provident L. & A.—Assets, $11,178,206; 


inc., $1,267,563; unearned prem., $909,506; 
loss res., $1,196,701; non-can. A. & H., 
res., $2,094; capital, $1,000,000; surplus, 
$1,862,667; ine., $300,462. Experience: 
Net Prems. Losses Pd. 
Accident & health.$5,573,084 $2,998,090 
Non-eane. H. & A.. 4,937 465 
Reserve Mut. Cas., Mo.—dAssets, $186,- 
349; ine., $27,651; unearned prem., $66,- 
409; loss res., $952; surplus, $116,402; 
ine., $4,555. Experience: 
Net Prems. Losses Pd. 











po err $ 17,319 $ 1,816 
PEGG -cescesesens 1,259 16 
DCG «cevtenwnea es 80,097 4,000 
Prop. damage other 

CHI BUG sce ccs 1; —rrre ec 
Auto collision ...... 4,843 1,482 
Other auto, fire, 

theft and miscel. 17,166 3,547 

RVGEE: Seeccetekue’ $ 120,858 $ 10,861 

Selected Risks Indem., N. J.—Assets, 


$1,390,421; ine., $255,860; unearned prem., 
$358,691; loss res., $56,725; liab. res., $233,- 
600; 








comp. res., $67,137; voluntary spe- 
cial res., $47,078; ine., $38,113; capital, 
$300,000; surplus, $260,000; inc., $35,000. 
Experience: 
Auto liability ...... $ 411,050 $ 138,405 
Other liability ..... 3,810 974 
Workmen’s comp. 178,984 76,819 
Auto prop. damage. 150,974 53,946 
Other P. D. and coll. 449 24 
WORE ccaveawdees $ 745,267 $ 270,168 


Service Mut., Tex.—Assets, $305,100; 
ine., $14,188; unearned prem., 72,643; 
loss res., $9,351; liab. res., $12,861; comp. 
res., $87,775; surplus, $94,514; dee., $2,977. 
iM xperience: 


Net Prems. Losses Pd. 





SRR ete eGeana weasel 12,511 §$ 4,782 
WOPMGER. dpccveccacec 1,138 424 
Auto liability ...... 15,484 8,737 
Other liability ..... 13,868 2,324 
Workmen’s comp. .. 160,376 73,015 
Auto prop. damage. 8,320 2,028 
Auto collision ...... 46,297 28,563 
CERO BECO cc csccecs 44,621 18,945 

ei) rere $ 303,330 $ 138,848 
Standard Surety—aAssets, $5,712,778; 
dec., $359,990; unearned prem, $1,295,- 





884; loss res., $254,303; liab. res., $1,009,- 
767; comp. res., $656,983; capital, $1,000,- 
000; surplus, $1,180,890; inc., $64,145. Ex- 
perience: 

Net Prems. Losses Pd. 








| Accident and health.$ 
| 


pr errr ee $ 83,044 $ 34,789 
Auto liability ...... 861,634 646,113 
Other liability ..... 268,027 125,726 
Workmen’s comp. 772,125 462,665 
GENES A csedecusae $2,292 26,690 
dh COO CCC CTR 138,993 10,309 | 
Peate GUNGO océccccs 139,940 81,949 | 
Burglary and theft. 78,819 31,587 
Auto prop. damage. 257,326 131,371 
Auto collision ..... 7,154 3,390 
Other P. D. and coll. 11,770 2,649 
RUGNE “weavavedened $2,701,123 $1,554,241 





United States Mut., Ill.—Assets, $270,- 
845; ine., $76,901; unearned prem., $60,187; 











loss res., 22,268; liab. res., $102,070; 
surplus, $45,080; ine., $9,525. Experience: 
Net Prems. Losses Pd. 
Auto liability ......$ 204,686 $ 74,714 
Auto prop. damage. 115,817 32742 | 
Auto collision ...... 13,572 7,080 | 
Other auto, fire and 
CHOEG cc cteesc ‘ 32,218 5,214 
BOGS “Six veenuaced $ 366,294 $ 119,751 


$4,714,261; 
$539,554; 


Texas Employers — Assets, 
inc., $336,307; unearned prem., 





$2,517,516; surplus, $1,358,167; 
$46,328. Experience: 

Net Prems. Losses Pd 
.$4,068,106 $2,027,128 


comp. 
dec., 


res. 


Workmen’s comp. 


Western Cas. & Surety., Kan.—Assets, 
$4,004,626; ine., $161,910; unearned prem., 


$1,414,478; loss res., $142,779; liab. res, 
$754,143; comp. res., $350,450; capital, 
$750,000; surplus, $312,401; inc., $57,729. 


Experience: 


Net Prems. Losses Pd 








OGRE Sida cieiidiainvas $ 1,376 $ 32: 
Auto liability ...... 1,399,229 857,674 
Other liability ..... 280,365 106,074 
Workmen’s comp. $92,373 311,304 
i ee 53,790 3,100 
GOON Siacdiccceeds 311,583 33,048 
WPemee OUAOe ccc cscs 136,283 59,799 
Burglary and theft. 62,504 23,451 
Auto prop. damage. 509,599 257,777 
Auto collision 14,698 13,472 
Other P. D. and coll. 27,369 2,842 
Geer BUOO 6. ccecce 1,285 443 

UGH Gs vccdccatas $3,290,459 $1,669,021 

Wisconsin Acci. & Health — Assets, 


$41,417; ine., $3,425; unearned prem., $4,- 
748; loss res., $1,332; eapital, $25,000; sur- 
plus, $9,069; ine., $3,978. Eperience: 
Net Prems. Losses Pd. 
53,459 $ 20,493 
Zurich—Assets, $30,491,427; ine., $1,- 
436,294; unearned prem., $4,960,221; loss 
res., $600,435; liab. res., $7,690,190; comp. 
res., $5,712,665; capital, $600,000; surplus, 





$3,500,000. Experience: 
Net Prems. Losses Pd. 
pO eer $ 582,771 $ 256,715 
PRE dénacneuncuec 1,018,697 615,155 
Auto liability ...... 4,275,476 1,719,534 
Other liability ..... 2,645,240 710,882 
Workmen’s comp. .. 4,771,895 2,156,562 
e- . cnc caw 186,459 83,177 
Burglary and theft. 436,429 122,798 
Auto prop. damage.. 677,968 314,697 
Auto collision ...... 15,018 10,116 
Other P. D. and coll. 119,646 23,413 
Wet Sidcecesens $14,729,593 $6,084,989 
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ALABAMA 


ILLINOIS (Cont.) 





J. P. MUDD 


Attorney-At-Law and Adjuster 
For Insurance Companies 
ee = investigation and adjustment of all 
types laims, including automobile, fire, theft, 
A publie liability, surety, and inland marine. 
— practice in all courts in northern and central 


Building, Birmingham, Alabama 








A. B. Litow—B. I. Hayman—A. M. LeBlanc 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


956 Ins. Exch. Bldg. Phone: Harrison 8666 
Chicago 





INDIANA (Cont.) 


STERS. ADJUSTERS | 


OHIO (Cont.) 








ARIZONA 





ROBERT P. LANG 
112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 
Investigations and Adj 
Casualty and Compensation 


Prompt Service NORTHERN INDIANA ana 
SOUTHERN MICHIGAN 


Phones: Office 3-1901 Night 5-1284J and 4-7865 


Specializing Auto 








JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


$02 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
ial work over Northern Ohio. 











P. M. SCHOENBERG 
& CO. 


ADJUSTERS 
Especially qualified through experienced train 
“4 to + vo all adjustments 


Fire urglary e Automobile 
Inland. an + Special Risks 
175 W. Jackson Blvd. Webster 3500-1, Chicage 


MARYLAND 

















LYLE ADJUSTMENT COM- 
PANY, INC. 
ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
C8ON FLAGSTAFF YUMA 
Oestral Bids. Masonie Bidg. 22—2d st 
Covering—Arizona, Western New Merico, b 
Utah and Imperial Valley, Californie 








CALIFORNIA 





L. H. ANGELL & CO. 
INSURANCE ADJUSTERS 


Complete Company Service 
Casualty — Automobile 


117 West 9th Street Los Angeles 





Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Represent! Companies Oaly—Al) Lines 
Trust Bidg., Baltimore, Md 
rd “Bull ashingt Dp. Cc 





Prompt ana Effictent "Service Since 193) 





CLIFFORD L. ROSE 


ATTORNEY AND ADJUSTER 
FOR INSURANCE COMPANIES 
18 YEARS EXPERIENCE 
33 North High St. 


COLUMBUS 


SERVICING CENTRAL & SOUTHERN OHIO 


Main 5347 














OKLAHOMA 




















J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines. 
Since 1915 





CLARENCE W. HEYL 
éth Floor Central National Bank Building 
Peoria, Illinois 
Investigations and adjustments in all insur- 
ance lines. ; 
Representing thirty leading companies 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main office, Fairmont, W. Va 
CUMBERLAND, MD. 
Liberty Trust Building 





HORTON CLAIMS SERVICE 
535 Hightower oN 
Oklahoma City, Okla. 

Phones: Office 3 


5457 Night: 5-382 oe 
Automobile tal Coverage) asualty —% Ls 
a? Marine Health-Aecidontetife = 
Home Office Trained Management 
Branch Offices: Beacon Bldg., Tulsa, Okla. 
Koehler Bldg., Lawton, Okla. 




















MICHIGAN 


PENNSYLVANIA 














F. E. Tidwell & Company 


Insurance Adjusters 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
gg ye and Adjustments for the companies 


Angeles and Southern California, Casualty, 
Automobile, Fire and Inland Marine. 





RAY L. LAWLOR 
ADJUSTMENT CO. 


For All insurance Companies 
CASUALTY—COMPENSATION—INLAND 
MARINE—FIRE—FIDELITY—SURETY 

Telephones Rock Island 170—Davenport 38-6383 
ROCK ISLAND, ILL. DAVENPORT, IA. 


John C. Myers, Atty. 
JOHN C. MYERS & SONS 
Adjusters 
1615 National Bank Building 
Detroit 


Phone Cherry 2505 
Branch—314 Phoenix Bldg., Bay City, Mich. 
Phone 595 


Airplane—Automobile—Fire—Cargo—All Risks 





JOHN C. WYCKOFF CO 
Insurance Adjustments 
Main Office Fairmont, W. Va 
HARRISBURG, PA. 
Telegraph Bldg. 




















DIST. OF COLUMBIA 





J. L. FOSTER 


314 First National Bank Building 
Springfield, Illinois 
Fire - Automobile - 


Casualty 


TENNESSEE 














NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 


uilding a. D. C. 
Mutual Building, oe Vi a. 
105 No. Loud 
684 Mercantile ay Bue = wed "Ma 








INDIANA 





WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 
Chicago New Yort 
Les Angeles Detroit 
Offices Throughout the World 








Raymond R. Ramsey 
Volunteer Bldg. 
CHATTANOOGA 

Fire, Tornado and Inland Marine . 
Liability . Property Damage . . 
bile, Five, Theft, and Collision . . . Serving 

Tennessee, North Georgia and North duaas 


Pedin 
. Automo 














Prompt and Efficient Service Since 1921 





ILLINOIS 
JAMES J. HERMANN 


Claim Service 


812 Insurance Exchange Building 
Wabash 6575 





Chicago 





AUTOMOBILE CLAIM SERVICE CO. 


x. ¢C. meen, Paul E. Brown, Sec’y. 


ge Night Phone 
Meght Phone 
Drexel 5675 Hemlock 4002 


Specializing in Personal Injury and Property 


Damage Claims. 
308 Indiana Trust Bldg.—Phone Riley 5046 


INDIANAPOLIS, INDIANA 


MINNESOTA 


VIRGINIA 








SWANSON BROTHERS 


—Lawyers— 
Hoffman, Minn. 
Elbow Lake, Minn. 
Detroit Lakes, Minn. 


enn and Adjustments anywhere Company 





CENTRAL ADJ oe Be neon 


Consolidated Bldg. dianapolis, Ind. 
John T. Hume, Jr., V. P ne Gen. Mgr 
BRANCHES: 
EVANSVILLE HAMMOND 


414 Old Nat’! Bank Bide. 407 Lloyd Bids 
FORT WAYNE SOUTH BEND 
550 Lineoin Tower 71t Odd Fellows Bids 


All Lines: Specialising in Automobile, Inland 
Marine and Fire. 





request. 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 








NEBRASKA 


WEST VIRGINIA 








J. H. BALL 








WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 


INDIANA ADJUSTMENT 
COMPANY 


13¢@ E. Washington Street 
INDIANAPOLIS 
AUTOMOBILE AND CASUALTY 
Resident Adjusters at 





Independent Adjusting and Inspection Oftice 
FIRE—Tornado Aut bile—C ity 
A Complete Service for Insurance Companies 
Twenty Years of Satisfactory Service. 
GRAND ISLAND, NEBRASKA 
P. O. Box 815 
Residence Phone 1873—Office Phone 494 














JOHN C. WYCKOFF CO 


INSURANCE ADJUSTMENTS 
MAIN OFFICE FAIRMONT, W. VA. 
BLUEFIELD, W. VA. 
Peery Building 
HUNTINGTON, W. WHE 
Chesapeake & Ohio Bidz. Wheeling Bank ane 


Trust Building 
CHARLESTON, VA. 
Kanawha Valley Butlding 
PARKERSBURG 
Union Trust Building ~ 








WISCONSIN 








Automobile — Fire, Theft, Collision, 
Conversion, Liability, Property Damage. 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 











Automobile, Casualty, Compensation ase 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 








Insurance Exchange Bldg. Chicago ee ea Ride ool Wane 
OHIO 
THOMAS T. NORTH Eugene McIntire SS ee 
ADJUSTMENT COMPANY Adjustment Co., Inc. CINCINNATI 
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Operating in S. W. Ohio—N. Kentucky—S £& 
Indiana. Personnel members ef Bar with many 
years company and private experience. 
Investigating — Adjusting — Trial Work 
All Lines — Prompt Reports — Full Investigations 
ALAN MOORMAN, Manager 








Nurnberg Adjustment Co. 


General Adjusters 

Fire, Windstorm, Hail, Automobile, Casualty, 

and Inland Marine 
Underwriters Exchange Bldg. 
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Branch Offices: 
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MIDDLE WESTERN STATES 





Fraudulent Claim | 
Defeats Recovery 


A jury in the district court of Ram- 
sey county, Minn., returned a verdict 
which defeated an award of a board of 
arbitrators, as a result of fire, solely 
upon the ground of attempted fraud by 
the insured committed after the occur- 
rence ot the fire and the sustaining of 
the loss. This is said to be the first 
case of its kind in Minnesota. The hope 
is expressed that this decision will act 
as a deterrent in the assertion of exag- 


gerated and fraudulent claims in the 
state. 
The insurer involved was National 


Retailers Mutual. Its policy of $5,000 
covered stock, furniture and fixtures of 
Sam J. Goldberg and John Goldberg 
doing business as City ‘Cut-rate Cigar 
Store at 451 Wabasha street, St. Paul. 

Fire occurred about midnight Dec. 20, 
1937. The assured was represented by 
Joseph Supornick of St. Paul, a public 
adjuster, who is a brother-in-law of Sam 
Goldberg. The attorney representing the 
assured was Sydney Goffstein, son-in- 
law of Joseph Supornick. 

The assured presented a claim of about 
$5,200. Main & Baker of Minneapolis 
were the adjusters for National Retail- 
ers. The parties were unable to agree on 
the amount of loss and an arbitration 
was demanded by the insured. 

Main & Baker testified that the fix- 
tures which were entered in the claim 
at $1,500, had been purchased about 13 
months prior to the fire for $430. 

Samuel Goldberg testified that there 
were about 100 boxes of cigars in the 
show window. Firemen testified that 
these were display boxes and empty at 
the time of the fire. 

There were other conflicts and the 
board found the sound value of the prop- 
erty at $3,200 and awarded the sum of 
$2,481 as damage for the loss. 

It was decided that in view of the 
falsification of the claim and alleged per- 
jury committed before the board, that 
National Retailers should deny liability 
on the award. This was done and the 
assured brought an action for the 
amount of the award. 

The assured had assigned their claims 
to Joseph Supornick and he was the 
plaintiff. The trial lasted six days and 
after a few hours deliberation, the jury 
returned a verdict for National Retailers. 


Many Buildings in Port 
Huron Are Involved in Fire 


Insurance loss of nearly $150,000 was 
caused in a fire that attacked several 
buildings in Port Huron, Mich. Loss 
is estimated as total on a building at 
101-105 Huron avenue owned by First 
National Trust & Savings Bank, agent 
under agreement for Carleton H. Jenks. 
Total insurance was $48,500, divided: 
Automobile, $4,000; Commonwealth, 
$12,000; Firemen’s, $8,000; New York 
Underwriters, $6,000; Phoenix of Hart- 
ford, $8,500; Providence Washington, 
$4,000, and St. Paul F. & M., $6,000. 

The H. E. Runnels & Sons jewelry 
store was involved. Coverage of $11,000 
is divided among Boston, Camden, 
Columbia, Northern of New York, 
Scottish Union, Commonwealth, Fire & 
Marine Underwriters, and New York 
Underwriters. Albert Gaines, doing busi- 
ness as Wonder Bar, suffered a contents 
loss. That property was insured for 
$10,000 with Commonwealth and World 
F. & M. 

Loss to the United Cigar-Whelan 
Stores Corporation is estimated at $4,- 








800. It was insured in Home of New 


York. Signs on top of the building of 
the Rich Poster Advertising Company 
were damaged. Insurance was $2,500 in 
Commonwealth. There was exposure 
damage to the Martin M. Fox building. 
This was insured for $42,500 with Auto- 
mobile and Phoenix of Hartford. 

Loss is estimated at $15,000 to the 
Arden’s Ladies Apparel shop. There 
was total loss to contents of the office 
of the Asman Insurance Agency, the 
insurance being with Firemen’s. The 
contents of the office of George Mc- 
Innis, attorney, were damaged, the in- 
surance being in New Brunwick Fire. 

Frank J. Wittliff Company, independ- 
ent adjuster, is representing the com- 
panies in these losses. 


Lloyd Gets Ovation 


at Cleveland 


CLEVELAND — Insurance may be 
considered the backbone of the country’s 
prosperity and a foundation log of credit, 
commerce and industry, John A. Lloyd, 
the new Ohio superintendent, declared in 
an address here before the Cleveland 
Board. He was given a rousing recep- 
tion. Officers and executives of other 
insurance associations, real estate and 
financial institutions attended. Also 
present was George H. Bender, Ohio 
congressman, and A. O. Husband, Cleve- 
land representative ee the attorney-gen- 
eral. Special guests included Harry 
Frank, president Cleveland Surety Club; 





William Rardin, president Cleveland 
Field Club: Warren Smith, president 
Cleveland Life Underwriters Associa- 


tion; E. B. Leighton, president Fire Un- 
derwriters Association of Ohio; Vernon 
Kroehle, president Ohio Association of 
Life Underwriters; John Crowley, presi- 
dent Accident & Health Association of 
Cleveland, and Lester Crumb, president 
Cleveland Casualty Association. D. E. 
Herren, president Cleveland Board, pre- 
sided, assisted by J. W. Barrett, vice- 
president. 

Mr. Lloyd spoke on proper state su- 
pervision, complimenting the 93-year-old 
Cleveland Board as one of the finest lo- 
cal associations of insurance agents in 
the country. He especially praised the 
character of its leadership, past and pres- 
ent. S. J. Horton is secretary. 





Nebraska Department Probe 
Is Getting Under Way 


LINCOLN, NEB.—Five members of 
the legislature and Lieutenant-Governor 
Johnson have started an inv estigation of 
the insurance department and the securi- 
ties bureau under its jurisdiction. Par- 
ticipating are Senators Miller, ‘Callan, 
Ashmore, Van Diest and Speaker Diers. 
Insurance Director Smrha, appearing be- 
fore the committee, said the department 
welcomed the inquiry and would cooper- 
ate fully. 

He said most of the complaints re- 
ceived by the department in the last year 
have been against assessment health and 
accident and hail insurance companies. 
In years past when local capital was not 
forthcoming, the legislature, to encour- 
age formation of insurance companies, 
passed laws permitting formation of as- 
sessment companies without providing 
adequate reserves. 





Project Kane County Board 


Steps were taken at a dinner meeting 
in Geneva, Ill., attended by about 35 
agents, to organize a local board cover- 
ing Kane county. Agents were present 
from Geneva, Aurora, Elgin, Batavia and 
St. Charles. There will be a meeting of 


-meeting. 





the representatives from each town this 
week to perfect the arrangement. D. V: 
Moody, president of the Elgin board, and 
treasurer of the Illinois Association of 
Insurance Agents, presided at the dinner 
W. H. Jennings, Jr., of Rock- 
ford, president Illinois association, 
the main talk. 


gave | 
Three members of the | 


DuPage county board were on hand and | 


told something about the functioning of | 
presi- | 


that organization. John Moschel, 
dent of the Aurora board, talked, as did 
Don Frazier, vice-president district No. 2 
of the Illinois association. 





Changes Made in 
Illinois Questions 


The Illinois department sent a clarify- 
ing bulletin on Monday of this week re- 
garding the status of the involved ques- 
tionnaire on acquisition cost in the state. 
Last Thursday H. A. Miller and W. M. 
Murray of the department had a confer- 
ence with Paul Haid and a committee of 
fire company representatives and certain 
changes in regard to the questionnaire 
were agreed upon. The deadline for fil- 
ing the completed questionnaire for fire 
companies for both 1937 and 1938 busi- 
ness was set ahead to April 15. Casualty 
companies, however, are held to the 
deadline of March 1 for 1937 figures and 
April 1 for 1938 figures. The fire com- 
panies will be held to reporting on 1937 
figures as well as 1938. The impression 
got around last week that the depart- 


ment had waived the requirement for re- 


porting on 1937. 

The bulletin states that, although this 
“eleventh hour” action is not fair to the 
insurance department nor to the compa- 
nies which have complied with the origi- 
nal date, the extension to April 15 will 
be granted. The questionnaire was sent 
out Dec. 23 and on Dec. 30 the deadline 
was extended to March 1. It also flatly 
declines the request to waive 1937 fig- 
ures, declaring that they are “reasonably 
necessary” and that no such request had 
been made prior to the conference last 
week. 

The changes agreed to by the depart- 
ment permit companies with contingent 
commission agreements not on a calen- 
dar year basis to report them on the ba- 
sis of the fiscal year, showing the exact 
period covered. Where contingent com- 
mission arrangements embrace lines 
other than fire, the aggregate may be re- 
ported, with proper notations. The re- 
quirement of reporting business obtained 
through pools and associations has been 
waived and the department will question 
these organizations separately. The re- 
port on farm business may be divided, 
with that written on survey being re- 
ported separately and that obtained 
through recording agencies included in 
the agency classifications. 





May Abandon Salvage Service 


MINNEAPOLIS — Though L. A. 
Vincent of the National Board has 
agreed to come to Minneapolis in March 
to discuss with city officials and busi- 
ness men discontinuance of the salvage 
service, small hope is held here that the 
board will reconsider its plan to aban- 
don this work May 1. The city council 
decided not to take over the salvage 
work by increasing fire department per- 
sonnel, and asked the National Board to 
reconsider its action. Business and labor 
organizations also oppose discontinuance 
of the service. 





Seek to Block Collection 


A petition to block collection of an as- 
sessment upon members of the defunct 
Lapeer Farmers Mutual Fire has been 
filed in federal court in Detroit. The 
company failed in 1935. An assessment 
was ordered on members having policies 


in 1927 and subsequent years but collec- 
tion has not been made. 

The attorney general intends to ask 
dismissal of the petition. 

The policyholders’ suit also seeks an 
accounting from the officers, whom they 
accuse of misapplying $30,000 of the 
mutual’s funds, and appointment of a 
new receiver to replace W. G. Simpson, 
who filed 219 assessment suits at the 
January term of the Lapeer circuit court. 

The total amount = the ordered as- 
sessment is some $204,000, affecting 


} some 4,000 former policyholders. 


| Report on N. D. Hail Fund 





The North Dakota State Hail Insur- 


| ance Fund during 1938 paid $231,697 on 


—————E— 


2,286 claims, about $3,000 less than the 
previous year. It insured a total of 
645,721 acres. Adjusting expense was 
$16,741, operating expense $62,125. 

The 1938 indemnity tax levy was 
$263,936 and the surplus as at Dec. 31, 
1938, was $2,984,036. 

Commissioner Erickson expressed the 
belief that the writings of the state fund 


| will not suffer because of the operations 








of the Federal Crop Insurance Corpora- 
tion. The acre bushel yield that has 
been set in the federal scheme is so low 
in most of the North Dakota counties, 
he said, and the premium so high, that 
the average farmer “is not going to be 
in position to take advantage of it.” 
Even if it were figured on a favorable 
premium basis, he said, the farmers 
would not be able to insure with the 
federal government because premiums 
must be ‘paid in advance. 





Iowa Adjusters Meeting 


The Iowa Association of Independent 
Adjusters will hold a meeting at the 
Kirkwood Hotel, Des Moines, March 
12. This will come on Sunday and it 
is so set that members can attend with- 


out interference with their business. 
J. L. Hill, Valley Bank building, Des 
Moines, or R. L. Black, Securities 


building, Des Moines, are making hotel 
reservations. The meeting will start at 
11 a.m. George Marolf of Mason City, 
Ia., is president. 





Minnesota Agents Groups Active 
MINNEAPOLIS — The _ quarterly 


meeting of the Minneapolis Underwrit- 
ers Association will be held March 13. 
The Range Association of Insurance 
Agents will meet March 2 at Hibbing. 
At the February meeting of the South- 
ern Minnesota Agents Regional Asso- 
ciation, M. N. Scholer talked on “Col- 
lections and Claims.” 

Spencer Welton, vice-president Mas- 
sachusetts Bonding, will address the an- 
nual dinner of the Insurance Club of 
Minneapolis. 


Gustafson Office’s Sixth Year 


R. T. Gustafson Company, indepen- 
dent adjusting company of Omaha, ob- 
served its sixth anniversary March 1. 
This office, located in 234 Keeline build- 
ing, does general adjusting in Nebraska 
and Iowa, including automobile, fire, 





theft, property damage, collision and 
casualty. Mr. Gustafson has had 22 
years’ adjusting experience. The office 


is a member of the National Association 
of Independent Insurance Adjusters. 


Fire Interests Form Life Firm 


The management of Brotherhood Mu- 
tual Fire of Fort Wayne, Ind., which 
was put in operation in 1935, is now 
organizing Brotherhood Mutual Life as 
a legal reserve company. Most of the 
insurance of the fire company has been 
on the property of Amishmen and the 
management felt that with this entree 
to the sect they could now approach 
Amishmen on the life insurance idea. 
Brotherhood Mutual Life, however, will 
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Dog — The Friend of Man 
- | , ; 





THE SCOTCH TERRIER 
NEWSPAPER CARRIER 


The intelligence of the Scotch Terrier 
has never been challenged. An interest- 
ing example of his superior brain power 
is illustrated by the following anecdote. 


tT 


In a certain large city t 
employed men for 


he newspapers 
their carrier routes 
from door to door. One of the carriers 
became ill. His son took over the father's 
job, but did not have a record of the 
subscribers on the paper route. He, 
therefore, took as his guide a “Scottie” 
who usually accompanied his father. 


The dog trotted on ahead of the boy 
and actually stopped at each door where 
the paper was supposed to be left. The 
dog's memory proved to be completely 
correct without a single omission or 


. 1 
mistceke 


Another Friend of Man 
— INSURANCE — 
Especially When Placed With 


A Friendly Company 


SECURITY FIRE INSURANCE 
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calendar- 
ngents and prospective 


series of 
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FINANCING 
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METROPOLITAN FOUNDATION 


OF AMERICA, INC. 
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| office in 





not be restricted to writing life insur- 
ance on Amishmen. Dr. H. R. Gettle, 
a leading optometrist of Fort Wayne, is 
to be president of Brotherhood Mutual | 





Life. Albert Neuenschwander of Gra- 
bill, Ind., is executive secretary, treas- 
urer and manager. David Hogg, a 


former congressman, will be chief coun- | 
sel, the same position that he holds for 
the fire company. 


Form Michigan Mutual Group 
LANSING, MICH. — Special agents 


of mutuals of all classes operating in 
Michigan have formed an organization 
to promote their interests and watch 
legislation. Following the lines of sim- 
ilar bodies in Wisconsin and Ohio, it is 
known as the “1752 Club of Michigan,” 
commemorating the date when the first 
mutual policy was written. Officers 
elected are: President, E. J. Brons, De- 
troit, Badger Mutual Fire; vice-presi- | 
dent, J. V. Brady, Citizens Mutual Auto- 
mobile, Howell; secretary-treasurer, Sam 
Sisson, Shelby Mutual; executive board 
chairman, S. M. Waugeman, ‘Central 
Manufacturers’ Mutual Fire, Van Wert, 
Ohio. 


NEWS BRIEFS 


The Dwelling House of Lincoln, Neb., 
has changed its name to the Standard 
Reliance. It now writes all types of 
risks, so that it decided to adopt a more 
appropriate name. 








In- 
President J. T. 


At a meeting of the Oelwein, Ia., 
surance Assoc ae J 
Maillie and W. C. Lonborg led the dis- 
cussion on the - andard fire policy. 


A. A. Hirman, Rochester, Minn., 
chairman membership committee of the 
Minnesota Association of Insurance 
Agents, has been seriously ill with in- 
fluenza. 

Marcella Beise of Investors Syndicate 
was elected president of the Minneapolis 
Insurance Women’s Association. Other 
officers are: Vice-president, Ethel Black; 
secretary, Bernice Murphy; treasurer, 
Beatrice Boland. W. A. Williams, vice- 
president Fred L. Gray Co., discussed 
compulsory automobile insurance. 

C. W. Yaggey has been named secre- 
tary of the Farmers Mutual Fire of Des 





Moines, succeeding the late T. M. 
Schooler. 

Malcom Hutchinson, Jr. former 
Antigo, Wis., agent who has been in the | 
insurance department of the HOLC 
Chicago for five years, has re- 
turned to Antigo and opened an agency 
in the Olk building. 

W. J. Welsh of Kansas City, president | 
Missouri Association of Insurance 
Agents, will be one of the speakers at 
Business Development meetings in 
Springfield, Mo., March 8, and in Moun- 
tain Grove, Mo., March 9. Among the 
other Business Development meetings 
scheduled in the middle west in March 
are Chillicothe, Mo., March 10; Joplin, 
Mo., March 15; Galesburg, Mo., March 


16; Rock Island, Ill, March 
Fond du Lac, Wis., March 9. 


At the luncheon meeting of the Beloit 
Association of Fire and Casualty Under- 
writers the relationship between capital 
stock fire companies and their agents 
with the public was discussed by ‘Clar- 
ence James, Milwaukee, special agent 
Aetna Fire. 

The Insurance Women of Milwaukee 
will meet March 6 at dinner, and then 
inspect the Fire Insurance Rating Bu- 
reau of Wisconsin on invitation of 
George Nichols, manager. A. P. Kohler, 
assistant manager, will discuss the mak- 
ing of rates; George Hannan, superin- 
tendent of audits, the auditing of daily 
reports, and J. B. Wilkinson, chief en- 
gineer, will speak on fire protection. 

The St. Louis Cats Meow has opened 
its new club room on the ground floor 
of the Cotton Belt building. Meals will 
be served. 

The St. Paul Insurance Exchange has 
issued a membership directory giving 
company affiliations. The directory was 
compiled by Secretary H. S. Matteson. 
The quarterly meeting will be held 
March 16. 

The Detroit branch of 
Accident and Potomac 
in an incendiary fire, 
win Gissing and his staff transferred 
headquarters to a hotel and two days 
later were in permanent quarters in the 
Union Guardian Building. 

The Farm Bureau Mutual group of 
automobile and fire insurance companies 
will hold their annual policyholders 
meeting and sales convention in Colum- 
bus, O., April 5-6. Some 1,600 agents 
are expected to attend from nine states 
and the District of Columbia. A large 
number of policyholders will also attend. 

Archie B. Millard, president Grand 
Rapids Association of Insurance Agents, 
is speaking to various organizations on 
“Automobile Accidents and 
further the safety movement there. 

Richmond (Ind.) Fire & Casualty As- 
sociation has appointed Will Jenkins, C. 
L. Mathews and T. B. Morrow to de- 
velop a safety program. Insurance mat- 


15, and 


the General 
was burned out 


ters of the county will be handled by 
Atwood Jenkins, John Matlock and 
Niles Patti. Don Bell, Atwood Jenkins 


and Robert Huff will advise on munici- 
pal electric plant insurance. 


Change in Toledo Agency 

Kountz, Stieg & Whitaker, one of the 
largest agencies in Toledo is undergoing 
a reorganization on account of the re- 
tirement of Walter Kountz who with his 


| son will engage in the business in a ca- 


pacity separate from the old company. 
Paul Shawen, former treasurer of the 
agency, has secured the controlling in- 
terest and will be the directing head. 
The agency was established in 1859. 


Ohio Mutual Group Names Ackom 

I, D. Ackom of Van Wert was elected 
president of the Federation of Mutual 
Insurance Associations of Ohio. F. J. 


but Manager Ed- | 





You” to! 


Kotz, Shelby, is vice-president, and A. 
F. Little, Covington, secretary-treasurer, 
On the executive committee are Messrs. 
Ackom and Little, C. E. Warner, Cov- 
ington, and Wade Detterman, Tiffin. 


Status of Individual Ohio 
Agents in National Body 


The executive committee of the Na- 
tional Association of Insurance Agents 
at its mid-year meeting in Hollywood, 
Fla., will undertake to fix the status of 
those individual Ohio agents who desire 
to continue their membership in the 
National association despite the fact that 
the Ohio agents association is seceding 
from the National. A number of in- 
quiries have been received at National 
headquarters on this situation. 

The constitution of the National asso- 
ciation specifies that members shall be 
members of the state association of the 
state in which they reside, and “whose 
state association shall have paid to the 
National association its part of the an- 
nual operating expenses of the National 
association, including an annual sub- 


| scription to the American Agency Bul- 


letin for each member, as fixed and 
certified by the executive committee.’ 

Agents residing in states where no 
recognized state association exists, may, 
however, become national members by 
complying with the requirement fixed 
by the executive committee. At present 
individual membership in the National 
association is granted only to applicants 
from localities where no affiliated state 
organization exists. The only individual 
members now carried are those residing 
in Delaware, where the state association 
has been inactive for several years. 

The Ohio association has issued an- 
other statement in which it says that its 
withdrawal from the National associa- 
tion was decided upon after careful con- 
sideration of several years. The reasons 
given for the withdrawal of the Ohio 
unit from the National association, ac- 
cording to the statement, “stand as facts 
of fundamental differences in principle 
which can only be dealt with in terms of 
change of policy and organization struc- 
ture of the National Association.” 

A committee has been appointed to 
deal with company organizations and 
representation also is being arranged in 


| Washington. 





J. D. Miltenberger & Son agency of 
Muncie, Ind., has opened new offices at 
116 North Walnut street. The move 
was made on the 37th anniversary of the 
entrance of J. D. Miltenberger into the 
real estate and insurance business. 





E. S. Joseph, who for four years has 
been deputy insurance commissioner of 
Pennsylvania, has established an office 
at Harrisburg for insurance accounting 
service. His postoffice box is 153. He 
has had practical experience for over 30 
years as accountant, special agent, un- 
derwriter, local and general agent. 





Kessler & Lawrence, Seattle agency, 
has opened new headquarters at 410 
Lowman building. 
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Two Exchanges Put 
Ott Clearance Date 


NASHVILLE, TENN. — The an- 
nouncement by the executive committee 
of the Tennessee Association of Insur- 
ance Agents that member exchanges 
must clear their decks for 100 percent 
observance of the “in-or-out” rule 
brought immediate assurance from all 
exchanges except Nashville and Mem- 
phis. The Nashville Exchange, after a 
protest to the executive committee, voted 
to retain the status quo for six months. 

The Memphis Exchange, following an 
address by Manager J. D. Saint of the 
Tennessee association, unanimously 
adopted a revised and all-inclusive “in- 
or-out’”’ rule and set tentative date for 
clearance of all non-board agencies as 
six months from date. Recently, Mor- 
rison, Wallace & Co. resigned from the 
exchange “without cause or complaint” 
and the exchange decided to meet that 
issue On its merits, but with full deter- 
mination to maintain its rules. Mr. Wal- 
lace formerly was a member of the 
Memphis Exchange executive commit- 
tee and assisted in preparing and adopt- 
ing the rules under which his firm now 


stands in violation, Manager Saint 
stated. 
The executive committee approved 


four new applicants for membership and 
transacted other business. A list of non- 
board agencies together with their con- 
flicting company representation was pre- 
sented and discussed. A member stated 
the list involved two of his four com- 
panies, but he would support the ex- 
change. Memphis is united on the issue 
and determined to see it through. 





Louisiana School Is Planned 

NEW ORLEANS — The Louisiana 
Insurance Society is contemplating the 
establishment of an insurance school. 
Competent lecturers will visit all points 
and instruct the salesmen on the proper 
approach to prospects and stress espe- 
cially points on closing. It is expected 
that the first school will be held in New 
Orleans with Baton Rouge to follow. 


Drane Agency Is 50 Years Old 
LAKELAND, FLA.—The agency of 
H. J. Drane & Son, has absorbed the 
H. Clay Haynes agency, Mr. Haynes be- 
coming secretary, Mr. Drane president 
and J. R. Wright vice-president. Mr. 
Haynes is a former Kentucky banker 





and lately a member of the Lakeland 
city commission and mayor. The name 
remains H. J. Drane & Son. Hartford 
Fire officials honored Mr. Drane at a 
meeting here for his 50 years’ service, 
presenting to him a gold medal. 

The company was represented by W. 
R. Prescott, southern manager, and C. 
S. Whitner, assistant manager, Atlanta; 
R. H. Wilson and Gregg Black of De- 
land, state agents of Florida, Ralph Da- 
vis, deputy commissioner, also attended. 
Fifty-four years ago Mr. Drane was a 
clerk in a Lakeland insurance agency 
of which he became sole owner a year 
later. There were two companies in the 
agency at the time, the Providence 
Washington and Liverpool & London & 
Globe; later the Hartford Fire was 
added. Mr. Drane represented the first 
Florida district in Congress for 16 years 
and was a member of the federal power 
commission for four years. 

In 1919 Mr. Drane’s son entered the 
agency, when it became H. J. Drane & 
Son, the son dying later. Since then ac- 
tive management has been in the hands 
of J. R. Wright, H. C. Haynes, being 
secretary. 


Texas Agents Oppose Bill 
to Fix Rates, Commission 


The Texas Association of Insurance 
Agents’ canvass of membership on the 
proposed bill to fix agents’ commissions 
by law shows about 95 percent opposed 
to the idea. It is expected the associa- 
tion will enter the fight against passage 
of the bill, which is pending before the 
house insurance committee. The bill, 








Fortune Treats Prevention Subject 


Eight pages in the March issue of 
Fortune magazine are devoted to the 
dangers of fire and the work of fire pre- 
vention in this country based largely 
upon material supplied by the Under- 
writers Laboratories and the National 
Board. 





Alters Move Watched in Toledo 


A. J. Alter, brother of Bishop Alter 
who has been a solicitor connected with 
the agency of Barker, Frost & Chap- 
man of Toledo, has severed his connec- 
tion with that agency and has become 
associated with Lumbermen’s Mutual 
for the purpose of placing in that or- 
ganization the insurance on the Catholic 
properties in the district. This action 
has caused much interest in Toledo in- 
surance circles, 


offered by Heflin of Houston, gives the 
state insurance board authority to fix 
fire rates and amount of commissions. 
Most agents feel the bili would inter- 
fere with their constitutional right to 
make contracts. 





To Hear Case of Birmingham 
Bar on March 27 


BIRMINGHAM, ALA.—The case of 
the Birmingham Bar Association against 
a group of fire and casualty companies, 
lay adjusters and the Fire Companies 
Adjustment Bureau, seeking to restrict 
adjustment of claims to licensed lawyers 
has been set by agreement for prelim- 
inary hearing March 27 in Birmingham 
circuit court. 

The question of jurisdiction was raised 
by the defense, which pointed out that 
the bar seeks both a declaratory judg- 
ment and an injunction, while an injunc- 
tion can properly be obtained only in a 
court of equity. This is among several 
technical legal points which the judge 
will have to decide before the case finally 
goes to trial on the main issues. 





New Mexico Bills Passed 


The New Mexico 2 percent premium 





tax bill has passed both houses. The 
| senate has passed an agents’ license bill. 
} 


|S. W. Philpott May Get Back 


The report is current in Oklahoma 
that S. W. Philpott, former secretary of 
the Oklahoma insurance board, may be 
returned to office by the governor. Mr. 
Philpott ran against Jess G. Read for 
commissioner in the last election. Rob- 
ert Siegfried was recently removed as 
| secretary of the board and W. CG 
Theimer was removed as state fire mar- 
shal and a member of the board. 














1 
| Prepare for Texas Convention 
D. G. Foreman, executive secretary 
| Texas Association of Insurance Agents, 
| will be in Waco this week meeting with 
| the agents there who are members of 
the Texas body to arrange for the an- 
nual meeting to be held in their city. At 
| that time the official hotel headquarters 
| will be decided. 





| Virginia Regional in Richmond 
RICHMOND, VA. — D. M. Baldwin, 

safety engineer Virginia division of mo- 

tor vehicles, spoke at the Virginia Asso- 


| 

| ciation of Insurance Agents’ regional 
|} meeting here in cooperation with the 
| Ricl Exchz ve E T. De 
| Richmond Exchange. Edmund T. De- 


the Richmond 
Other speakers were 


| Jarnette, president of 
board, presided. 











1805 


In 1805, the Caledonian Insurance 
Company came into being. The 
story of its growth from small be- 
ginnings in Scotland into a British 
Institution with world-wide ramifi- 
cations is a romance as inspiring as 
the history of the sea itself. The 
Company has seen the rise and fall 
of many institutions but shrewd 
and conservative finance allied to 
sound and efficient management has 
enabled the good ship “Caledonian” 
to weather all storms. 








ACHIEVEMENT 


The United States Branch of the 
Caledonian Insurance Company 
undertakes all classes of Fire, 
Motor and Marine Insurance per- 
mitted to be written by a Fire 


Insurance Company. 


THE CALEDONIAN INSURANCE COMPANY 


UNITED STATES OFFICE: HARTFORD, CONN. 
ROBT. R. CLARK, UNITED STATES MANAGER 
S.D.McCOMB & COMPANY, INCORPORATED 
116 JOHN STREET, NEW YORK 
UNITED STATES MARINE MANAGERS 
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Through Your 


GENERAL AGENT 


****__“Exceptional”—a fitting ad- 
jective to employ in describing the 
service that the General Agent can 
render. He is an insurance spe- 
cialist in his territory, covers every 
step of it thoroughly and is familiar 
with local conditions. He is NOT 
your competitor, but instead, is 
always ready to help YOU as a 
Local Agent. 


ARKANSAS 


Coates & Raines, Inc. 
Little Rock 


KANSAS 


T. W. Garrett, Jr. General 
Agency, Inc. 
3rd Floor, City National Bank Bidg. 
Kansas City, Mo. 


Kansas Underwriters 
Wichita 


KENTUCKY 


Bradshaw & Weil Gen. 
Agcy. Co. 
Incorporated 

Louisville 


OKLAHOMA 
R. W. Drake & Company 


Complete Insurance Facilities 
Oklahoma City 


TENNESSEE 
J. Virgil Richards Gen. Agency 


Formerly 
Hall & Benedict General Agency 
Established 1914 
Nashville Trust Bldg. 
Nashville, Tenn. 


@ Know the Genera! Agent in your le- 
re Write the office nearest you ef 


the of 
General Agents, Gas & Electric Bidg.. 
Denver, Colorado. 
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DIRECTORY OF 
LEADING LOCAL AGENTS 


ILLINOIS 


CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 





insurance Exchange Building 


CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 
Chicago 








FRED. S. JAMES & CO. 


Established 1872 
Insurance Exchange Building 
CHICAGO 


New York San Francisco 





LOUISIANA 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louis J. Lepper, Sec.-Treas 


F*sher Bidg. Detroit, Mich 





MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





NEW YORK 


CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


$2 William Street, New York City 








OHIO 


Walter P. Dolle & Co. 


“Insures Anything Insurable™ 
Dixie Terminal Building 
CINCINNATI 
Submit Your Propositions to Us 











WISCONSIN 


Chris Schroeder & Son, Inc. 
210 E. Michigan St.. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 

















YOU CAN INCREASE YOUR INCOME 
in 1938 by stressing liability coverages. 
Profit making suggestions are published 
every month in The Casualty Insuror. 
$1.50 a year. 175 West Jackson Blvd., 
Chicago. 








Oscar H. West, manager Virginia asso- 
ciation; and Roger Clarke, Fredericks- 
burg, a past president of the association. 
Mr. West told of plans for the annual 
convention of the association to be held 
at the John Marshall Hotel in Richmond 
May 26-27. 





Name Tennessee Fire Marshal 


Captain Austin E. Rigsy, member 
of the Knoxville fire department for 
32 years, has been named Tennessee 


fire marshal. 





Arkansas Agents Meeting 

The annual meeting of the Arkansas 
Association of Insurance Agents will be 
held at the Arlington Hotel, Hot 
Springs, May 19-20. 





Louisiana Agents Meeting 


The Louisiana Insurance Society, 
state association of local agents, 
hold its annual convention at 
Charleston Hotel, Lake Charles, 
April 19-21. 





North Carolina Meeting 


The annual 
Carolina Association of 
Agents will be held at the 
Hotel, Pinehurst, May 7-9. 


NEWS BRIEFS 


The Greater Little Rock Insurance 
Exchange of which B. T. Heinze is 
president, cooperating with the local 
police department of Little Rock and 
North Little Rock, has done a notable 
piece of publicity in having a series of 
25 posters displayed in a window. These 
have been purchased through the Na- 
tional Association of Insurance Agents. 
The first of the series attracted much 
attention. 


D. H. Hart was elected president of 
the Austin, Tex., exchange at the an- 
nual meeting. Al Deviney was named 
secretary. 

Martin A. Hayes, Nashville agent, and 
Truman Ward, vice-president Life & 
Casualty, have been appointed to the 
Nashville Electric Power Board. 


B. P. Carter, Richmond, Va., general 
agent, will talk March 11 before the 
Carolinas-Virginia Purchasing Agents 
Association at Pinehurst, N. C., on the 
cooperative movement and its relation 
to stock insurance. 


Everett M. Owen, recently elected as- 
sistant secretary of the Davenport In- 
surance Corporation of Richmond, Va., 
is back at his desk after undergoing an 
appendectomy. Mr. Owen is a son of 
Aubrey L. Owen, Virginia special agent 
for the Alliance and Philadelphia Fire 
and Marine. 

_The Merchants & Manufacturers of 
New York has been licensed with J. 
Marchand, Montreal, as chief Canadian 
agent. 

E. V. Triplett and T. 
Conroe, Tex., have 
Triplett & Rosner. 

William Goldsmith, 
celebrated his 50th 
business. 

The agency of the late R. 
at Waxahachie, Tex., has 
by John McElroy. 

The Barnhill Insurance Agency at 
Baird, Tex., has been purchased by Ralph 
Ashloc k. 

J. L. 
of the 


the North 
Insurance 
Carolina 


meeting of 








Rosner, agents at 
formed the firm of 


Greenville, S, C., 
anniversary in the 


S. Middleton 
been bought 


Stuckner & Son now is the 
Stuckner agency at Fort 
the son having joined his 
business, 

agencies established in Oklahoma 
Madeline Gerlach, Guthrie; Wil- 
liam H. Boles. Cleveland, and Noolie T. 
Milan, Ada. 

Charles L. Dexter & Co., 
eral agency, has increased 
now occupying the entire second floor of 
the building at Main and Field streets. 

D. L. Anderson & Co. agency of Hous- 
ton, has changed its name to Anderson 
& Montgomery. The partners are D. L. 
Anderson and R. D. Montgomery. Offices 
are in the Kirby building. 

Improvements to the fire department 
equipment and waterworks pumping fa- 
cilities of Chattanooga are to be com- 


name 
Worth, 
X., father 
in the 

New 
include 


Dallas gen- 
office space, 
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pleted by March 15. The National Board 
will be asked to reclassify the city from 
fourth to third class with a rate reduc- 
tion of from 7 to 10 percent. 

Emma L, Stringer of Chickasha, Okla., 
bought the local agency of Shelby Ishler. 


COAST 


Spokane Chairmen Are Appointed 

SPOKANE, WASH.—C. M. Livings- 
ton, new president Spokane Insurance 
Association, has appointed committee 
chairmen: Program, L. G. Greene; In- 
surance League of Washington, R. J. 
Martin; fire and accident prevention, H. 
C. Wagner; state safety (league pro- 
gram), H. T. Anthony; investigation of 
agents’ license, Sidney Ostroski; mem- 
bership, J. Porterfield; legislation, W. L. 
3erry; Business Development (lines 
placed out of city), C. T. Oren; contacts 
with life agents, C. P. Carroll; auto 
reciprocal and mutual competition, T. E. 
Moloney. 














Lund Succeeds Coart, Retired 

SEATTLE—Alexander & Baldwin 
announced retirement of Major J. C. 
Coart, manager of the insurance depart- 
ment, after 27 years continuous service. 
He is succeeded by C. A. Lund, his as- 
sistant for 21 years. 


F. C. A. B. Opens Twin Falls Office 

The Fire ‘Companies Adjustment Bu- 
reau has opened a resident office with 
full facilities at Twin Falls, Idaho, in 
the Orpheum theater building. K. R. 
Allan, formerly superintendent at Bak- 
ersfield, Cal., is in charge. 








Washington League Meets Mar. 10 

YAKIMA, WASH.—The spring ses- 
sion of the Insurance Agents League 
of Washington will be held here March 
10. President Harry Paxton and Chair- 
man H. T. Anthony have prepared a full 
program. 








Brokers Fight Legislation 

SAN FRANCISCO — The Insurance 
Brokers Exchange will launch a state- 
wide campaign among brokers to organ- 
ize to fight harmful legislation. 





Los Angeles Credit Men Instructed 


The General Insurance Committee of 
the Los Angeles Chamber of Com- 
merce, under the leadership of Chair- 
man Eugene Battles of R. A. Rowan 
& Co., and acting in cooperation with 
the Los Angeles Credit Men’s Ass’n., 
held two highly effective educational 
meetings to instruct the credit men in 
insurance needs of their concerns and 
the better protection of their customers. 

At the first meeting C. L. Larson, 
Royal-Liverpool, ” collaboration with 
E. B. Marston, R. F. Owen, and R. E. 
Alderman of the same group, conducted 
a symposium on fire insurance. E. 
Nutt, Hartford Steam Boiler, discussed 
boiler and mechanical insurance, includ- 
ing use and occupancy and consequen- 
tial damage coverages. E. H. Mor- 
rison, Van Norman & Morrison, Inc., 
spoke on third party coverage and gen- 
eral liability lines, including automobile 
liability. 


Handles Big Juneau, Alaska, Loss 

PORTLAND, ORE.—W. J. Moe, 
manager Fire Companies Adjustment 
Bureau here, left for Juneau, Alaska, to 
handle adjustment of fire loss on the 
Goldstein Furniture Store, which suf- 
fered loss estimated from $200,000 to 
$300,000. 


Explain California Measures 
President Elmer White and Secretary 
Frank Coleridge of the California Asso- 
ciation of Insurance pRaomen following 
their meeting with the Los Angeles Ex- 
change, at which they explained the pro- 
posed measures before the California 
legislature relating to insurance, held 


— 


similar meetings at Pasadena, Santa 
Barbara and Santa Ana. They explained 
the measures to agents and brokers but 
left the matter of action up to the indj- 
viduals. 


NEWS BRIEFS 


The Insurance Women’s Club of 
Tacoma, Wash., elected Harriet Ross 
president, succeeding Alice Olson; Mable 
Burt, vice-president; Elmer Moody, 
secretary, and Viola Hamer, treasurer, 


T. E. Larson is the new Port 
Ore., manager of the Oregon Mutual 
Fire. He was in charge for a large fire 


company in Portland from 1918 to 1928, 
but. for the past two years has been in 


MOTOR 














Anti-Discriminatory Auto 
Rate Bill Is Up in Ohio 


COLUMBUS, O.—An anti-discrim- 
inatory bill has been introduced in the 
Ohio legislature requiring insurers writ- 
ing automobile coverage to file with the 
insurance superintendent before Jan. 1 
1940, a schedule of rates. Rates may be 
changed by filing with the superintend- 
ent new rates, these to become effective 
30 days later. Revisions, discounts or 
rebates from such schedules are pro- 
hibited except for fleet policies on five 
or more automobiles, all owned by and 
registered in the name of one assured. 
Automobiles owned by employes may 
not be insured under a fleet policy under 
any circumstances. Fines of $100 to 
$500 are provided. Amendments may be 
made permitting filing of rates by a 
rating bureau. 








1NCORPORATED 


INSURANCE 
D. F. Broderick C. M. Verbiest 
Pres. V. P.-Gen. Mor, 
Robt. J. Byrnes D. P. Dinwoodie 
y. F. V. P.-Controller 

L. G. Goodrich 

V. P.-Treas. 
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TS 
Impartial Valuations ~~ 
of Industrial and 
Commercial Property+ +: A 
quarter century of factual 
appraisal service to Ameri- 
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The ' louaThomas Co. 
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SALVAGE TEL. HARRISON 


© FIRE and INLAND MARINE 
Bought and Sold 


ERIC ERICKSON 
175 W. JACKSON BLVD. - CHICAGO 
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W. Va. Agents in 
Organized Front 


H. G. Kump, former 
West Virginia, appeared in 
West Virginia Association 
Agents, at a joint meeting 


governor of 
behalf of the 
of Insurance 
of the insur- 











Cc. W. THORNBURG 

ance committees of the state senate and 
house, to oppose enactment of the rate 
control measures, now before the legis- 
lature, which are being strongly sup- 
ported by Commissioner Sims. Mr. 
Kump cited six objections to the legis- 
lation, one of which is that the bills 
provide for discrimination between 


as 


| National 


| ton, and a member of the house insur- 





insurers instead of on the basis of classi- | 


fication of risks. 


Mr. Sims made a talk in favor of the 
legislation, saying that he is not able to 
get the information that he needs for 
proper fixing of fire insurance rates. 

Mr. Kump made the opening state- 
ment. About 60 agents attended the 
hearing. 


Many Agents Speak 


included R. A. 
on “Fire Insur- 


Those who spoke 
Foose, Wheeling agent, 
ance Rates in West Virginia’; H. U. 
Sloan, Beckley, “The Insurance Pre- 
mium Dollar in West Virginia and What 
Becomes of It”; C. W. Thornburg, 
Huntington, “Fire Insurance Rates in 
Ohio and West Virginia Compared”; H 
S. Beckner, Parkersburg, “Competition 
and Fire Insurance Business in West 
Virginia; ‘Monopoly’ Contention Re- 
futed”; Frank Bell, Charleston, “Loss 
Experience Figures and Their Place in 
Fire Insurance Rating; the Technique 
of Equitably Distributing the ‘Cost of 
Fire Insurance.” 

A. F. Denison, Clarksburg, entered an 
objection to the legislation particularly 
on account of the proposed three year 
loss experience, concentration of power 
in the hands of the commissioner and 
the proposed method of appeal from the 
ruling of the department. C. F. Little- 


page, formerly an attorney of Charles- 
ton, now associated with the National 
Board, gave a discussion of methods 


used by the statistical department of the 


| State 
| have their premium tax raised from the 





| 1 percent and the other imposes 


Board in preparing classified 
experience of fire companies in the vari- 
ous states. 

O. H. Ballard, a local agent of Prince- 


ance committe, in discussing the differ- 
ence in average rates applying in West 


Virginia and Ohio, called attention to 
price differentials that obtain in the two 
states in many other lines of business, 
including newspapers. H. C. Ogden, 
publisher of 17 newspapers in the state, 
started the clamor that is responsible 
for the proposed legislation. 
After reply to arguments 
missioner Sims, Stanley CC. Morris, 
counsel for the fire companies, made a 
brief statement in opposition to the bills 


by Com- 


and answered several questions pro- 
pounded by the committee members. 
Following the hearing, the committee 


went into executive session and was ad- 
journed subject to call of the respective 
chairmen. 


New Maine Tax Set-Up Effected 


AUGUSTA, ME.—Governor Barrows 
has signed the new insurance tax bills 
granting preferential treatment for do- 
mestic companies and increasing pre- 
mium taxes on foreign companies. The 
domestic fire companies’ premium tax 
remains at 1% percent as one bill cuts 
the tax from the present 14% percent to 
an addi- 
tional '% percent to pay cost of arson 
investigations. 

Domestic companies are exempted 
from the tax on premiums and assess- 
ments on policies covering farm prop- 


erties. This exemption, formerly given 
the foreign companies, is now denied 
them. 

Foreign company premium tax in 


Maine will total 2% percent, as one bill 
increases the premium tax from the 





present 1% percent to 2 percent and 
the other imposes the additional % per- 
cent arson investigation tax. Out of 
casualty and surety companies will 


present 1% percent to 2 percent. The 
state expects to net an additional $70,- 
000 as a result of the change. 


New Pawtucket Mutual Officers 


A. Moffett, Pawtucket manager for 
Industrial Trust Company, has_ been 
elected president of Pawtucket Mutual 
Fire, succeeding the late J. W. Free- 
man. E. R. Horton, assistant secretary, 


becomes secretary and Norman E. 
Wright, assistant treasurer, becomes 
treasurer succeeding the late Frank 
Bishop. 


Organizations in New Offices 
BOSTON — The New England Fire 
Insurance Rating Association, Boston 
Board, Boston Insurance Library, East- 
ern Underwriters Inspection Bureau and 
Factory Association are now occupying 
their new offices at 89 Broad street. 


Menard Speaks at Portland 


PORTLAND, ME.—At a joint meet- 
ing of the Maine Association of Insur- 
ance Agents and the Pine Tree State 
Field ‘Club Albert R. Menard, director 
Business Development Office, spoke. 





The Anderson-Winchester Agency has 





been established in Jamestown, N. 
by G. A. 


Anderson and G. H. Winchester. 


Georgia Law 
Held Constitutional 





(CONTINUED FROM PAGE 5) 


by unadmitted companies in violation of 
the two preceding sections, and since 
these sections prohibit unadmitted com- 
panies from engaging in such business 
only “within the limits of this state’ 
“do not apply to the issuance and ac- 
ceptance of a Policy without the limits 
of this state,” Pacolet Manufacturing 
Company v. Weiss, 185 Ga. 287(2), 
under the rules set forth in the 
division of the syllabus the act is 
unconstitutional as violative of the 
process” 


not 


clause of the federal and state 


constitutions. 
5. Since the plaintiff in error states 
in its brief that the only question in 


the case is whether the legislative act 
is unconstitutional, and since the ground 
of general demurrer that the petition 
states no cause of action is not argued 
or insisted upon, it does not devolve 


upon this court to determine from the | 


allegations of the petition whether, in 
issuing the policy, the insurance com- 
pany did “engage in such business with- 
in the limits of this state without 
making any ruling or intimation on that 
question. See, in that connection, Both- 
well v. Buckbee, Mears Company, 275 
U. S. 274. See also Pacolet Manufac- 


turing Company v. Weiss, supra. 

6. It is the general rule that where 
the class, including the complaining 
party is not prejudiced by the alleged 


discrimination, he will not be 
attack the constitutionality of a statute 
under the “equal protection” clause of 
the 14th amendment to the federal con- 
stitution on the ground that it discrimi- 
nates and denies equal protection be- 
tween other classes. Southern Railway 


heard to 


Co. v. King, 217 U. S. 524, 534; Alumi- 
num Company of America v. Ramsey, 
222 U. S. 251, 25 5; Collins v. Texas, 
233 U. S. 288, 295: Murphy v. Califor- 
nia, 255 U. S. Pon 630; Hatch v. Rear- 
don, 204 U. 152, 153, 160: 6 R.C.L. 
90, Sec. 88: case-note and citations, 32 
L.R.A. N.S. 954, 968. Accordingly, the 


defendant corporation, being a resident 
of Georgia, will not be 
complain of the alleged discrimination 
between two classes of non-residents, 
to neither of which it belongs. Cooper 
v. Rollins, 152 Ga. 588, 593. 


Source of Interesting Figures 


The exhibit that appeared in THE 
NATIONAL UNDERWRITER of Feb. 9, trac- 
ing the course of fire underwriting for 
the past 17 years, was developed from 
figures that are given in Fire Insurance 


> and | 


third | 


“due | 


permitted to! 


Ls) 
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MARINE 


Marine Service at Omaha 

The Royal-Liverpool groups are ex- 
tending the activities of the regional 
othce in Omaha under Manager W. R. 





King, to include inland marine facilities 
by the opening of an inland marine 
service. Frank Fischer, formerly head- 


quartered in the Chicago office, is being 
transferred to Omaha. 


by States, the publication of the “Week- 
ly Underwriter.” This exhibit gave 
risks written, premiums received, 
paid, average rate of premium, 
ratio and loss ratio. 


losses 
burning 


G. E. Ruppert has been elected a di- 
| rector of Interboro Mutual Indemnity 
taking the place left vacant by the death 
of his brother, Jacob Ruppert. 


SH) 


MARINE OFFICE 
AM ERIC A 


6 JOHN STREET + NEW YORK 


OS ANGELES 


PROSPECTS 


for Modern Marine Insurance 


PHILADELPHIA = PITTSBURGH 


can be found readily among 


those to whom you have sold 
other types of coverage. 

Your clients need Inland 
Marine protection today — 
which you should furnish, not 
only to meet their require- 
ments, but to broaden your 
service. 


Write for information 


ALL CLASSES OF OCEAN AND INLAND 
MARINE INSURANCE 











EAGLE FIRE 
INSURANCE CO. 


(New Jersey) 


Treaty 


18 Washington Place 
Newark, New Jersey 
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FIRE RE-INSURANCE 


BALTICA 
INSURANCE CO., LTD. 


(Denmark) 
U. S. BRANCH 


Facultative 


90 John St.. New York City 
Pacific Reinsurance Bureau, Ltd. 
114 Sansome Street, 

San Francisco, California 











A PROGRESSIVE COMPANY FOR PROGRESSIVE AGENTS 
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Magrath Points Out 
Salient Changes 


(CONTINUED FROM PAGE 19) 
be prevented by coercion and especially 
if the composition of the courts may in 
due time be altered. 

“From an obscure beginning in 1935, 
the committee on insurance law revision 
brought forth in 1937 a completely 
changed New York insurance law for 
consideration. The then existing insur- 
ance law embraced some 300 printed 
pages and had not been completely re- 


vised since 1909. In the introduction 
to the tentative draft the following 
statement appears: 

“One of the many reasons for the 
verbosity and obscurity of the present 
insurance law is the numerous provisos 
and exclusions which qualify its pro- 


visions.’ 

“You can imagine the dismay of the 
readers when they discovered that the 
cure for the verbosity involved an in- 
crease in the number of printed pages 
to 500. Now in 1939 a proposed act has 
been introduced consisting of 685 
printed pages. In many respects com- 
parison with the existing body of law 
is difficult if not impossible. 


Underwriting Powers 


“In my judgment the only valuable 
contribution to the existing law on un- 
derwriting powers is found in proposed 


section 46 subdivision 23 which would 
authorize ‘Supplemental insurance of 
property, meaning insurance against 


loss of or physical damage to any tan- 
gible real or personal property resulting 
from any cause which is a proper sub- 
ject of insurance but not including in- 
surance against loss or damage from any 
cause or risk hereinbefore specified in 
this section unless the insurer lawfully 
has authority to do any and all of such 
kinds of business.” This power can be 
used to bridge the gap between named 


perils and all risk coverage without 
doing undue violence to the existing 
business structure. 
Investment of Reserves 

“The latest draft, to the extent that 
it recognizes a moderate minimum in- 
vestment in prime bonds as security for 


unearned premium and loss reserves is 
an improvement over the first draft at 
this time. In making the amount 50 
percent of such reserves the legislative 
committee recognized the present scar- 
city of such investments at purchasable 
prices. 

“The existing law on the subject of 
rates and rating organizations needs 
little if any change. 

“The important 
present law are: 


provisions of the 


1, Rates for workmen’s compensation | 


insurance and compulsory automobile | 
insurance must be approved by the su- | 
perintendent. 

2. Rates for fire, casualty, surety and 
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other insurance under jurisdiction must 
be filed with the superintendent. 

3. Rating organizations are permitted 
to adopt rate and rules standards on 
member 


behalf of companies. 
4. Unfair discriminations are pro- 
hibited. 


5. The superintendent is empowered 
to order unfair discriminations removed 
and to order rates adjusted when he 
finds that the profit derived from such 
rates is excessive or inadequate. 

6. Uniform discounts from or sur- 
charges on tariff rates are permitted 
with the approval of the superintendent. 

7. Entirely independent rate filings 
are permitted subject to the foregoing 
controls. 


Extension of Powers 


“These powers must appear very 
broad even to one uninitiated into the 
intricacies of ratemaking. Let us see 
how it is proposed that these powers 
be extended. In the latest draft of the 
revision it is proposed that: 

1. There shall be no departure from 
basic classification rates except upon 
rating plans approved by the superin- 
tendent. 

2. In the 


making of rates considera- 


tion must be given to prospective loss 


experience. 

3. Independent rate filings are to be 
permitted only if the superintendent 
finds that the interests of the insuring 
public justify independent rate filings 
or the class of insurance is new or ex- 
perimental. There is no provision for 
a hearing or judicial review on the ex- 
ercise of this discretion. 

4. In the approval of rate discounts 
for individual companies the superin- 
tendent must take into consideration the 
experience of all companies. 

5. In ordering the adjustment of 
rates the superintendent is empowered 
to approve reasonable classifications of 


risks and rating formulas having due 
regard, among other things, to all fac- 
tors reasonably attributable to the 


classes of risks. 
Power of the Superintendent 


“Expressed in more simple language 
the change would be into a law which 
permits the superintendent of insurance 
to make rates at his own discretion. The 
superintendent would be permitted to 
destroy the independence of rating or- 
ganizations and individual insurers. The 
superintendent would be compelled to 
ignore the superior selection of risks 
and greater operating economy of un- 
derwriters that apply for rate discounts. 

“The effect of tightening the grip of 
the insurance department on premium 
rates and costs would not only tend 
toward a destruction of stock company 
competition but would create a state 
dictatorship over income, commissions 
and management.” 


Carl W. Pfeifer, Sioux Falls, S. D., 
agent, is on a six weeks vacation tour 
through the south. Mr. Pfeifer recently 
suffered a serious injury to one of his 
eyes. 





Assets $499,224.59 





INCORPORATED 1876 






Snturunwy Con ny nny 


SIXTY-THIRD ANNUAL STATEMENT, JANUARY 1, 1939 

Surplus to Policyholders $334,025.95 
Losses in Process of Adjustment $7,216.89 

Cash and United States Government Bonds $98,687.71 


The Oldest Illinois Stock Fire Insurance Company 





OF PEORIA 











March 2, 1939 





EXPERIENCE IN 


1938 BY LINES 





(CONTINUED FROM PAGE 14) 
INDEMNITY MARINE 
Net Prems. Losses Pd. 


Motor vehicle 
Ocean marine 
Inland marine 


224,646 
113,586 


HARTFORD FIRE 


Fire 
Tornado-windstorm. 
Sprinkler leakage 
Riot and 
Earthquake 
Hail 
Motor vehicle 
Ocean marine 
Inland marine 
Air craft 
Other lines, 
flood 


Fire 
Tornado-windstorm, 


explosion. 
rain and 


ars resscveseene 22,832,332 
2 


44,871 


25,833 
23,045 


INTEROCEAN REINSURANCE 


to, RE er Tee 2,105,347 766,562 
Tornado-windstorm, 346,184 97,879 
Sprinkler leakage ., 5,303 1,196 
Riot and explosion, 26,768 8,596 
Earthquake ........ | Aare ce 
EE swan nce weieee << 181,062 226,590 
Motor vehicle ..... 301,643 61,954 
Inland marine .,,... 112,904 38,562 
MAPCTALE iceciéccaes 626 are 
IOWA FIRE 

LL a eo 77,230 35,007 
Tornado-windstorm. 25,199 14,422 
Riot and explosion. 2,383 120 
Motor vehicle ...... 14,153 5,243 
Other lines, plate 

SUG cucu oaaeaas 5,735 2,298 

KANSAS CITY F. & M. 

LS EC Pe Pree 232,830 84,984 
Tornado, windstorm, 

MOREE . <a bin,oo ae 12,844 10,513 
Riot and explosion. es 0606Clsé 
Motor vehicle ...... 141,366 83,639 
Inland marine ,.... 25,192 8,702 
Other LMes ...s406+ 30,681 9,507 

LAFAYETTE FIRE, LA. 
SSAC ee 102,726 26,664 
Tornado-windstorm. 7,758 1,185 
UMOE TERE 6 cosas See 8 eeeces 

LIVERPOOL & LONDON & GLOBE 
SORT Te ee 5,853,954 2,361,930 
Tornado-windstorm. 454,793 218,152 
Sprinkler leakage 34,487 16,184 
Riot and ex xplosion. bret 3,642 
Earthquake ........ SRG S 8 8=—Ss a ve ee 
| eA rrr 5,328 4,039 
Motor vehicle ...... 899,660 452,083 
Ocean marine ..... 126,362 68,067 
Inland marine ..... 317,086 123,485 
Ps, a ee 30,482 14,119 

LONDON & PROV. MAR. & GEN. 
2 rr 237,560 $ 98,829 
Tornado-windstorm. ,059 6,898 
Sprinkler leakage. 702 237 

tiot and explosion. 549 79 
B BYURGUAKES ..cvcces re ee 
Motor vehicle ...... 38,919 18,746 
Inland marine ...... 6,257 2,533 
Aircraft .. ever, a oe: mee ee 
Other lines 12,604 1,300 

LUMBERMEN’S, PA. 
PANG. cc nauk eine owns 775,490 291,528 
Tornado-windstorm. 27,120 24,672 
Sprinkler leakage .. 1,805 605 
tiot and explosion... 2,927 1,311 
Earthquake ........ 3,159 94 
Motor vehicle ...... 313,757 245,315 
Ocean marine ...... 39,897 28,339 
Inland marine ..... 40,248 30,519 
MARINE 
Motor vehicle ...... 256,402 154,699 
Ocean marine ...... 612,676 381,183 
Inland marine ..... 602,643 162,349 
te ol: 6 Aa eae 4,966 1,662 
MARYLAND 
i ee ee - 250,795 109,690 
Tornado-windstorm, 15, ste 12,162 
Sprinkler leakage .. 40 
Riot and explosion. 2,4 443 827 
LS RR ees 26, 331 16,537 
Motor vehicle ...... 54,924 29,312 
Inland marine ..... 147102 5,976 
MERCHANTS’ FIRE, COLO. 

Lp SE COE 748,564 300,963 
Tornado-windstorm. 61,103 39,718 
Riot and explosion. 2,228 20 

Barthquake ........ SR ee 
Motor vehicle ...... 144,874 74,330 
Inland marine ..... 6,868 2,919 
Sener BROS ..csaccs 41,785 1,016 

MERCHANTS, R. IL. 

EO ee eee 1,136,439 414,451 
Tornado-windstorm. 44,523 27,864 
Sprinkler leakage 3'866 2,524 
Riot and explosion. 3,967 309 
Farthquake ........ 1,233 3 
Motor vehicle ...... 132,149 69,579 
Inland marine ..... 42,399 12,427 
Other WNE6s ..sccess 50,970 12,830 





MERCURY, MINN, 


Net Prems. Losses Pq, 





ee Secs a ane awas 1,315,748 618,838 
Tornado-windstorm. 112,173 43,361 
Sprinkler leakage... 6,212 2,984 
Riot and explosion. 6,145 627 
Earthquake ........ 4,149 Suen 
Se scbeebarteiurives 73,920 66,261 
Motor vehicle ...... 360,876 139,957 
Inland marine ..... 185,193 106,056 
METROPOLITAN FIRE 
gs OE eee 1,079,011 578,852 
Tornado-windstorm. 61,406 27,060 
Sprinkler leakage .. 2,175 230 
Riot and explosion. 15,710 4,723 
TOMBPERGUBKO ..ccccee 5,960 35 
Motor vehicle ...... 20,464 9,211 
Ocean marine ...... 40,541 38,940 
Inland marine ..... 19,694 1,598 
MILLERS NATIONAL 
DU: 6s cicca wevecens $2,181,547 $ 726,123 
Tornado-windstorm. "175,844 96,317 
Sprinkler leakage 4,373 281 
Riot and explosion. 28,234 10,461 
Earthquake ....... S25F «sv: w ea 
Motor vehicle ..... 445,866 249,177 
Inland marine ..... 452,309 143,031 
Other lines, U. & O. 4,401 319 
NATIONAL AMERICAN FIRE, NEB 
Cg, OPC Cee Cree 228,519 90,518 
Tornado-windstorm. 61,313 41,159 
Riot and explosion. COS «sd voces 
BWarthquake ....006> 1,242 paeee 
Motor vehicle ...... 279,139 203,690 
Inland marine ..... 23,836 7,847 
NATIONAL CAPITAL 
SE Oe Te 53,716 $ 26,942 
Tornado-windstorm. 1,35 11,678 
Motor vehicle ..... 28,346 42,014 
Other lines (Pl. Gl.) 2,402 965 
NATIONAL OF COLO. 
Ee ee ene 25,958 13,193 
Tornado-windstorm. 418 2,313 
Extended coverage . 1,110 nea 
Motor vehicle ...... 91,264 $8,822 
Personal property 
OES 395 175 
PIRGO GIBBS ccccccecs 3,169 $46 
NATIONAL GRANGE FIRE, N. H. 
6 SOR ee ee 20,316 7,322 
Motor vehicle ...... 50,474 6,794 
NATIONAL RESERVE, IA. 
NE ee eae Geet e:d 870,788 318,273 
Tornado-windstorm. 71,157 57,002 
Sprinkler leakage .. 2°923 1,305 
Riot and explosion. 17,692 890 
Earthquake ........ SO) ere 
Motor vehicle ...... 353,717 171,622 
NATIONAL SECURITY FIRE 
Ne OR ee ae 247,350 88,653 
Tornado-windstorm. 17,897 8,236 
Sprinkler leakage .. 1,289 458 
Riot and explosion. 6,322 1,329 
AEE Re ee 11,613 7,361 
Motor vehicle ...... 42,193 19,202 
Ocean marine ..... 53,772 34,502 
Inland marine ..... 78,280 33,670 
NATIONAL UNION FIRE 
a, Ee CO Cee eee 4,231,590 1,750,816 
Tornado-windstorm. 233,881 96,039 
Sprinkler leakage .. 21,464 8,107 
Riot and explosion. 73,344 24,682 
Earthquake ........ ero 
Motor vehicle ...... 1,668,812 960,476 
Ocean marine ...... 170,973 149,105 
Inland marine ..... 478,593 229,350 
pS re 22/277 11,670 
Other lines, supp. 
CONTIGS cscvccss 234,941 75,778 
NATIONAL UNION, D. C. 
WING vccs ces neieatele ‘ 57,588 9,467 
NETHERLANDS 
BG orcia-nidixieccoin ea nids 342,25 96,519 
Tornado-windstorm,. 21,789 9,736 
Riot and explosion. 4,402 1,298 
Motor vehicle ...... 49,689 25,791 
NEWARK FIRE, N. Y. 
2 EO Pee 1,857,078 812,354 
Tornado-windstorm. 135,974 71,731 
Sprinkler leakage .. 10,521 5,322 
Roit and explosion. 11,120 1,198 
TERTENGURKS 2.220555 S450 «= sveuse 
BO ie wns Brass. Gcire a1" 1,752 1,325 
Motor vehicle ...... 300,717 155,798 
Ocean marine ,..... 63,907 38,097 
Inland marine ..... 117,213 45,050 
PS, ee 9,732 4,642 
NEW ENGLAND FIRE, MASS. 
OCT eee 248,044 102,134 
Tornado-windstorm. 24,038 15,105 
Riot and explosion. 4,117 324 
a eee ee 19,565 12,454 
Motor vehicle ...... 44,000 26,830 
Ocean marine ...... 3,089 2,599 
Inland marine ..... 19,661 $1995 
NEW HAMPSHIRE FIRE 
ern ree 3,315,248 1,319,502 
Tornado-windstorm. 177,695 137,350 
Sprinkler leakage .. 7,040 2,344 
Riot and explosion.. 29,247 1,330 
Earthquake ........ |: eer 
Motor vehicle ... 556,959 201,292 
Ocean marine 77,990 68,692 
Inland marine ..... 188,374 112,898 
ye SC Brees 











XUM 


OvgztmwHAt 


— 


lent heed csheok!/L hc! 


le ee Fe ed ed eed beet FP SD 


66,361 
39,957 
06,056 








6,942 
1,678 
2,014 

965 
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NEW JERSEY 
Net Prems. 


Losses Pd. 


are eee 1,117,919 395,254 
Tornado-windstorm. 80,579 36,507 
Sprinkler leakage .. 8,859 1,106 
Riot and explosion. 18,170 824 
WarthGuake ...cccce aoe = eeu 
Motor vehicle ...... 896,382 485,079 
Ocean marine ...... 5,074 130 
Inland marine ..... 56,827 16,705 
Aircraft P. D. ..... 1,792 
NEW YORK UNDERWRITERS 

Pe cavebececueds ee 778,990 270,002 
Tornado-windstorm, 44,082 27,828 
Sprinkler leakage ., 4,888 1,206 
Riot and explosion.. 12,817 857 
Earthquake ........ eres 
NEE «5 iacwaa mia we o'6 Oe 12,685 11,305 
Motor vehicle ...... 60,809 30,177 
Ocean marine ...... 162,633 108,557 
Inland marine ..... 8,82 2,386 


NEW ZEALAND 





De: scccenbanun inde 160,193 
Tornado-windstorm. 6,810 
Riot and_ explosion. 206 
MOTthGUGEE ....5.-6  BBBB caccce 
Motor vehicle ..... 1,294 
Ocean marine ...... 48,687 
Inland marine ..... 790 
NIAGARA FIRE, N. Y. 
ME: acu anicalaeeaa- oe. 3,587,039 1,368,014 
Tornado-windstorm., 177,186 94,839 
Sprinkler leakage .. 25,697 12,487 
Riot and exp!osion.. 37,922 5,375 
Earthquake ........ (fo! ie 
ecb dite bade 4b'ow che 89,577 89,459 
Motor vehicle ...... 510,076 223,827 
Ce eee ene nae 869 
Inland marine ...... 160,744 76,055 
NORTH AMERICA 

te abi desapatnemec-o6 13,192,000 4,728,157 
Tornado-windstorm. 954,526 439, 






Sprinkler leakage .. 
Riot and explosion. 
Earthquake ........ 

EE @accesececcence 
Motor vehicle 
Ocean marine 
Inland marine 
Aircraft 
Other 


lines 





96 


06 


10 Ow DO 


CO et ie OT 
« 





NORTH CHINA, N. Y. 
Net Prems. Losses Pd. 








Ocean marine ...... 65,746 41,511 
Inland marine ..... 5,145 1,677 
NORTHWESTERN F. & M. 

ME cusdenalimaeekys 400,089 147,819 
Tornado-windstorm. 43,661 20,941 
Sprinkler leakage .. 1,382 298 
Riot and explosion.. 7,596 558 
DEE, AcctGuseeduexes 33,970 29,089 
Motor vehicle ...... 75,899 29,988 
Ocean marine ...... 81,317 54,278 
Inland marine ...... 24,902 11,234 
Po: | | rer 449 225 

ATIONAL, WIS. 
ae asencenemenaeee 3,162,293 1,000,084 
Tornado-windstorm. 374,114 166,148 
Sprinkler leakage .. 813 310 
Riot and explosion.. 79,530 5,522 
Earthquake ........ i) errr r eT 
Motor vehicle ...... 918,616 227,330 
Ocean marine ...... 67,607 51,270 
Inland marine ..... 83,205 14,940 
NORWICH UNION FIRE 
(ii, Eee ere ee ee 1,989,509 784,218 
Tornado-windstorm. 108,052 
Sprinkler leakage 1,951 








Riot and explosion. 
Earthquake ........ 
Motor vehicle ...... 
Ocean marine ...... 

Inland marine ..... § 
MOORE 6a teadecnce 1,540 
OHIO FARMERS 
i, CLC OT 1,503,605 563,690 
Tornado-windstorm. 147,436 44,578 
Sprinkler leakage .. 2,323 400 
Riot and explosion.. 7,502 201 
Motor vehicle ...... 629,497 308,074 
Inland marine ..... 12,009 763 
OLD COLONY 

WE camiecdameneds 1,102,897 43 
Tornado-windstorm. 87,052 

Sprinkler leakage .. 2,896 

Riot and explosion. 2,113 

Motor vehicle ...... 171,633 82,43: 
Ocean marine ...... 211,734 160,636 
Inland marine ..... 93,898 48,180 

OLD DOMINION FIRE 

WING: cetuvecccawasue 25,915 $ 9,079 
Tornado-windstorm. 7 0UCté“i‘ CS 
Motor vehicle ..... 3,685 2,455 





-300 ROOMS 


FROM $2 





OPPOSITE 
MASONIC 
TEMPLE 


EACH WITH BATH 





@®RESIDENTIAL SURROUNDINGS 
@®COMMERCIAL LOCATION 


HOTEL 


FORT WAYNE 


In addition to the superior 
accommodations at the Fort 
Wayne, guests enjoy a superb 
location in a residential com- 
munity, yet convenient to the 
business districts. Hotel Fort 
Wayne provides economy with- 
out sacrifice of comfort or loca- 
tion. 


TEMPLE AT CASS 


DETROIT 














fine hotel. 











TRAVELERS WHO KNOW 


MINNEAPOLIS* 


Enjoy the Francis Drake, a comfortable, courteous, con- 
venient place to stop, or live. . . Economical, too. . . 
Small wonder that so many people regularly prefer this 


200 ROOMS & BATHS FROM $2.00 


“Crepe. HOTEL 


___ FRANCIS DRAKE __ 











PACIFIC FIRE 






Net Prems. Losses Pd. 
DOO: -ssttwadtenkadbes 1,969,348 711,456 
Tornado-windstorm. 140,656 47,879 
Sprinkler leakage .. 9,147 1,35 
Riot and explosion. 29,216 1,556 
Barthquake ........ ere ee 
Motor vehicle ...... 1,574,715 852,295 
Ocean marine ...... 10,147 524 
Inland marine ..... 56,835 16,705 
Aiveratt F. Be ..c«s 3,045 846 

PALATINE INS., N. Y. 











bE COT OLE TS $ 2 
Tornado-windstorm. iS 5 
Sprinkler leakage... 2,538 7 
Riot and explosion. 2,886 832 
Earthquake ........ 1,163 5 
Motor vehicle ...... 132,096 63,002 
Inland marine ...... 27,572 11,629 
PENN-LIBERTY, PA. 
We ecvwdesveweeesa 15,387 933 
PHILADELPHIA F. & M. 
We \cusenncdenudade 824,500 295,510 
Tornado-windstorm. 27,452 
Sprinkler leakage .. + 1,527 
Riot and explosion. 21,073 4,430 
Earthquake ........ 1,370 2 
MEE did béeeda wade wa 38,709 54,537 
Motor vehicle ...... 140,643 64,007 
Ocean marine ...... 94,100 60,379 
Inland marine ..... 136,990 58,923 
PO eee 1,081 603 
Other limes ........ 2,150 1,086 
PHILADELPHIA NATIONAL 
PIG: ¢-vecnctenceadanee 323,121 124,755 
Tornado-windstorm. 11,300 10,280 
Sprinkler leakage 752 252 
Riot and explosion... 1,220 546 
Earthquake ........ 1,316 39 
Motor vehicle ...... 130,732 102,215 
Ocean marine ...... 11,927 8,774 
Inland marine ..... 13,305 7,902 
PIEDMONT FIRE 
Ane set eenesinsequane 494,668 183,842 
Tornado-windstorm. 34,535 12,620 
Sprinkler leakage .. |: Se 
Riot and explosion. 4,886 148 
err 27,306 15,228 
Motor vehicle ...... 366,902 185,302 
Ocean marine ...... 10,945 104 
Inland marine ..... 51,609 20,628 
PIONEER EQUITABLE, IND. 
MY « aalal aalarea wa ava 77,430 $ 27,774 
Tornado-windstorm. 22,497 13,488 
Motor vehicle ..... 899 - 173 
POTOMAC, D. C. 
WOR. cccncecauhedwss 802,076 290,883 
Tornado-windstorm. 70,443 49,759 
Riot and explosion. 10,131 1,812 
Motor vehicle ...... 796,426 385,313 
Ocean marine ...... 97,86 75,151 
Inland marine ..... 100,962 41,206 
PRUDENTIAL FIRE 
| 3. MCOTCET ERE CTE $ 89,071 $ 27,999 
Tornado-windstorm. 22,900 14,707 
Riot and explosion. 96 2 
Motor vehicle ..... 25,360 18,261 
Personal property.. 2,700 2,975 
Other lines (Farm). 4,630 944 


QUEEN, N. Y. 








RUE: nn be cudeataanes $5,398,786 
Tornado-windstorm. 396,065 
Sprinkler leakage... 28,912 
Riot and explosion.. 35,6 
Barthquake ....<--. "34,224 cca 
PEON Mccinadtesesiedes« 2,869 
Motor vehicle ...... 330,101 
Ocean marine ...... 195,813 
Inland marine ..... 106,271 
ye ere 10,051 
QUEEN CITY, S. D. 
ig TTT eee Tee 68,146 12,259 
Tornado-windstorm. 25,892 21,397 
Riot and explosion. 2,517 412 
DEED wiktatieceeawads 18,382 20,488 
Motor vehicle ...... 12,103 4,866 
RELIANCE, PA. 
RI ada we wm nando 516,993 199,739 
Tornado-windstorm. 18,080 16,448 
Sprinkler leakage .. 1,204 403 
Riot and explosion.. 1,951 874 
Earthquake ........ 2,106 3 
Motor vehicle ...... 209,172 163,543 
Ocean marine ...... 11,175 8,630 
Inland marine ..... 16,719 4,344 
REPUBLIC INS., TEX. 
Co SCTE ECE TC ETS 1,922,853 981,584 
Tornado-windstorm. 187,068 76,964 
Sprinkler leakage .. 1,071 115 
Riot and explosion.. 10,081 229 
Earthquake ........ <a 
0h SS eee me. 6O; aaa 
Other lines, ext. cov. 147,027 10,846 
RHODE ISLAND 
EN onda aid eae es 
Tornado-windstorm. 
Sprinkler leakage .. 
tiot and explosion. 
Earthquake ........ 
Motor vehicle ...... 
Inland marine ..... 
CUnGP HNGE 2 icc ccc 
ROCKY MT, FIRE, MONT. 

DP <cctecteutwonde 63,384 27,025 
Tornado-windstorm. 4,096 3,835 
Riot and explosion.. | aoe 
Ri, Rttcuaintaees de 7,701 2,401 
Motor vehicle ...... 5,093 8,907 
Other lines, supple- 

eer 2,684 946 











ROYAL 

Net Prems. Losses Pd. 
WO ce ttegesscccese 5,836,269 2,357,754 
Tornado-windstorm. 454,792 218,152 
Sprinkler leakage .. 34,487 16,184 
Riot and explosion. 38,52 3,642 
Earthquake ........ ( €or 
SRGE cance adeatdaee« 5,¢ 4,030 
Motor vehicle ...... 899, 452,083 
Ocean marine ....,. 270,85 172,032 
Inland marine 392, 142,395 
PS, eee 30,482 14,119 

SEABOARD F. & M 
Pe oes stad namengees $ 489,465 $ 209,147 
Tornado-windstorm. 17,885 8,070 
Sprinkler leakage.. 154 
Motor vehicle ...... 40,143 
Ocean marine ...... 72,840 
Inland marine ...... 24,605 
SECURITY, CONN. 

WiGitidcccedeuxceese 2,572,909 1,010,746 
Tornado-windstorm. 286,919 216,815 
Sprinkler leakage .. 6,125 2,780 
Riot and explosion.. 44,236 1,400 
Earthquake ......<<- Sie 8=—st—<—«iét we 
BEE (bcetd das Gesuewse 118,090 97,988 
Motor vehicle ...... 430,040 494,631 
Ocean marine ...... 353,480 241,136 
Inland marine ..... 237,056 108,509 
pS), er 7,391 27 


(CONTINUED ON LAST PAGE) 





1000 Rooms at 
Rates Advertised 


HOTEL 
IBSO 


Cincinnati’s 
Largest Hotel 


Large, pleasant rooms— 
all with bath from $2.50 
...others $2.75, $3.00, 
$3.25 etc. to $5.00. Four 
fine restaurants. It is 
centrally located on 
Fountain Square. 





Air-Conditioned Restaurants. 
Limited Number of Air-Con- 
ditioned Guest Rooms. 











H. F.STEVENS, General Manager 
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@ The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


ALABAMA 


CALIFORNIA (Cont.) 





LAW OFFICES OF 
COLEMAN, SPAIN, 
STEWART & DAVIES 
706 to 719 Massey Building 


Insurance Attorneys 
Birmingham, Alabama 








ARIZONA 


MAURICE E. HIBBERT 


1312 Commercial Exchange Building 
416 W. 8th Street 


Los Angeles, California 


COLORADO (Cont.) 


IOWA (Cont.) 








GRANT, SHAFROTH 
& TOLL 


Equitable Bldg. 
Denver, Colo. 








ALLAN K. PERRY 
800 Security Building 
Phoenix, Arizona 
General American Life, Fidelity-Phenix Fire, Fire 
Companies Adjustment Bureau, Lyle Adjustment 


Company, Standard Surety & Casualty, Aetna In- 
surance Co. 


DeFORREST HOME 
629 So. Hill Street 
Los Angeles, Cal. 


Insurance defense practice—Companies fur- 
nished on request 


GEORGIA 


HALLAGAN, FOUNTAIN, 
STEWART & CLESS 
918 Valley Bank Building 


Des Moines, lowa 
General Counsel for Home Mutual Insurance Com- 
pany of Iowa and Motor Carriers Mutual. 
Representing: Ocean Accident, American Auto, 
Liberty Mutual, and others. 
Equipped for investigation and adjustment of claims 
and trial of insurance cases in all courts. 




















CLIFFORD R. McFALL 
401-2 Valley National Bank Bldg. 
Tucson, Arizona 


Defense of insurance companies in States and Fed- 
eral Courts. Reference on request. 


MARK F. JONES 
622 C. C. Chapman Bldg. 
Los Angeles, Calif. 


Defense of Insurance Cases in State and Fed- 
eral Courts. Equipped for Investigations. 


JONES, FULLER & CLAPP 
Trust Company of Georgia Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 


Insurance cases 


KANSAS 








ILLINOIS 


STANLEY, STANLEY, 
SCHROEDER & WEEKS 
1106 Huron Bldg. 
Kansas City, Kan. 




















CALIFORNIA 





HARVEY, JOHNSTON & 
BAKER 


389 Haberfelde Building 
Bakersfield, California 


Defense of insurance cases in State and Federal 
courts. 


FRED O. REED 
325 Stock Exchange Building 
Los Angeles, California 


CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


DORAN, KLINE, COSGROVE, 
JEFFREY & RUSSELL 


908 National Bank of Topeka Bldg. 
Topeka, Kansas 


























CLOCK, WAESTMAN & 
CLOCK 
630 Jergins Trust Bldg. 
Long Beach, Cal. 
Ralph H. Cloek Henry H. Clock 
John G. Cloe' — 


Reynold A. Waestman Leon B. Keeton, Jr. 


CLYDE C. SHOEMAKER 


1017 W. M. Garland Building 
Los Angeles, Califorina 


AW OFFICE 


L. S 
HINSHAW and CULBERTSON 
Suite 4200—One La Salle Street 
CHICAGO 


Raymond L. McClory 
John M. Moelmann 


Joseph H. Hinshaw 
James G. Culbertson 
Oswell G. Treadway Robert H. Kinderman 
Insurance defense—casualty and surety. Wide in- 
surance clientele—references upon request. 


COWAN, McCORKLE, 
KAHRS & NELSON 


ATTORNEYS AT LAW 


Fourth National Bank Bldg. 
Wichita, Kan. 


























MERRITT D. JERGINS 
$27 Jergins Trust Bldg. 
Long Beach, Cal. 


Representing Continental Casualty Co., 
icago. 
Others on request. 


Taylor, Kolliner, Bolton & 
Schwartz 
930 A. G. Bartlett Bldg. 
215 West Seventh St. 
Los Angeles, Calif. 


LORD, BISSELL & 
KADYK 


2400—135 S. La Salle Street 
Chicago, Illinois 


KENTUCKY 




















HUGH A. SANDERS 
920 Bank of America Bldg. 
San Diego, Cal. 
Representing Fidelity & Casualty of New 
York. Others on request. Defense of Insur- 
ance companies; equipped for investigations, 


adjustments and trial of all insurance cases 
State and Federal Courts. 


CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 


Peoria, Illinois 


Trial of Insurance’ cases: representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 


GROVER C. THOMPSON 


1510 First National Bank 
Trust Co. Bldg. 
Lexington, Ky. 
Associate: 
Grover C. Thompson, Jr. 
Complete Investigating and Adjusting Service. 
Representing Companies Only . . . All Lines. 

















CHARLES V. CALDWELL 


540 Title Insurance Bldg. 
Former States Attorney, Sioux Falls, S. D. 
Former Special a State Banking 

ept., S. D. 
Specializing in Defense of Insurance 
mpanies 


Los Angeles, California 


INDIANA 


WOODWARD, DAWSON 
& HOBSON 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 











HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building, San Francisco 
Partial Representatian: Continental Cas. Co., Fidel- 
ity & Cas. Co., Globe Ind. Co., Great Amer. Ind. 
Co., London Guarantee & A. Co., Medical Prot. Co., 
New Amsterdam Cas. Co., Phoenix Ind. Co., Royal 
Ind. . and various Life, Fire and Health and 
Accident Companies. 


HENRY & FUNK 
Investigati Ad Trial Work 
References on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 


a 
ag 





MARYLAND 








WALTER L. CLARK 


Roszel C. Thomsen 
Cater W. Smith 
Baltimore Trust Bldg. 
Baltimore, Maryland 








CALL & MURPHEY 
Suite 514 Pacific Mutual Bldg. 
Los Angeles, Cal. 


Trial cases state and federal courts. 





KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
Defense trial of casualty, liability, surety insurance 


cases. 
General counsel, Pacific National Fire Ins. Co. 


LUTZ, JOHNSON & LUTZ 
Suite 728-734 Circle Tower 
Indianapolis, Indiana 
Insurance Attorneys 


MICHIGAN 

















CUSHMAN & HARBERT 
639 South Spring Street 
Los Angeles, California 


ROBERT G. PARTRIDGE 
Mills Tower 
San Francisco, California 
Partial list of clients: Great American Ins. Co.; 
Phoenix Insurance Co.; Hardware Mutual Casualty; 


Industrial Indemnity Exchange; Pearl Assurance 
Corp.; Gen. Motors Acceptance Corp. 


IOWA 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 














COLORADO 











HANNA & MORTON 


Byron Hanna Herold Morton 
1126 Pacific Mutual Bldg. 
Los Angeles, Calif. 


Fire Insurance Matters. State and 
eral Courts. 








FRANK C. WEST 
1025 University Bldg. 
Denver, Colo. 
General Counsel: Employers’ Mutual Insur- 


ance Company; Security Mutual Casualty 
Company. 


GRIMM,ELLIOTT,SHUTTLE- 
WORTH and INGERSOLL 
1115-20 Merchants Natl. Bank Bldg. 
Cedar Rapids, Ia. 


Representing many leading insurance com- 
anies. Reference on request. 

quipped for investigation and adjustment of 
claims. Trial work in state and federal courts. 


EDWARD BRYANT 
2161 Union Guardian Bldg. 
Detroit, Mich. 

















COSSON, STEVENS & 
COSSON 
602 Register & Tribune Bldg. 


Des Moines, lowa 
Truman S. Stevens 


Cc 
General Insurance & Corporation Practice 








ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples National Bank Building 
New York Casual a x General 
’ \) * 
Accident, U. 8. ire, London Guarsates’ A Aes, 
Guesions ——, ie ot 5 
trialed ins estern i 











XUM 


- - 




















aseeana 


March 2, 1939 


FieNATIONAL UNDERWRITER 








NORTH DAKOTA. 





MICHIGAN (Cont) 


TRAVIS, MERRICK & 
JOHNSON 


1000 Michigan Trust Building 
Grand Rapids, Michigan 
Aetna Group, New York Life, Factory Mutuals, 
Utica Mutual, Globe Indemnity and others. 
Investigations and Trial Work in State and Federal 
Courts. 


DULLAM & YOUNG 
First Natl. Bank Bldg. 
Bismarck, N. D. 


Many companies represented. 


OREGON (Cont.)_ 














DEAN W. KELLEY 


324 Mutual Building 
Lansing Michigan 





HICKS & ADAMS 
515 Pacific Building 
Portland, Ore. 


Equipped for investigations, adjustments, de- 
fense trial work in State and Federal Courts 
for this territory. 





UTAn 








IRVINE SKEEN & THURMAN 
Suite 1501 Walker Bank Bldg. 
Salt Lake City, Utah 
Representing U. S. F. & G. 

Others on Request. 


Investigations, adjustments. Trial defense of 
Insurance Cases. 














MINNESOTA 





NILLES, OEHLERT & 


NILLES 
504 Black Bldg. 


Fargo, N. D. 
Continental Casualty Co., Standard Accident Insur- 
ance Co., Home Indemnity Co., St. Paul Mercury 
mnity, Insurance & N. A. Represent West. 
ern Adjustment and Inspection Co. 
Equipped to handle investigations and adjustments in 
southern North Dakota. 


PENNSYLVANIA 














THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 
Pittsburgh, Pa. 








Cc. E. WARNER 
616 Andrus Bldg. 
Minneapolis, Minn. 


Defense Insurance Cases State and Federal Courts. 
Fully equipped for investigations and adjustments. 





Seaboard Surety Co., American Surety Co. (Pitts- 
burgh office), U. 8. © eens & Guaranty (some 
cases), others on uest. 

nvestigations. 





STEWART, STEWART & 
CARTER 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
settlements of claims and trial of all insur- 
ance cases State of Utah. 











WASHINGTON 














MONTANA 


BULKLEY, HAUXHURST, 
INGLIS & SHARP 


638 Bulkley Building 
Cleveland, Ohie 
Firemen’s Fund Ins. Co., American Insurance Co., 
Bank Co., 


ers Indemnity Ins. Globe Indemnity Co., 
Continental Casualty Co., don Guarantee & Aesi- 
dent Co., Ltd. 


SOUTH CAROLINA 











CRIPPEN & CRIPPEN 


415 Electric Bldg. 
Billings, Mont. 
Trial of insurance cases, state and federal courts. 


Equipped for Tag og adjustments, settlement 
of claims in this territory. 


BUSHNELL, BURGESS, FUL- 
TON & CHANDLER 
1250 Terminal Tower Bldg. 

i, Medical Protective; Hartford 


; Columbia. caveats: 
ceident; Maryland Casualty; Trinity 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 





BAUSMAN, OLDHAM & 
JARVIS 
1410 Hoge Bldg. 
Seattle, Wash. 
Representing Globe Indemnity; Lloyds of 


Mip 
neapolis; Bankers Indemnity. Equipped for Investi 
gations in this territory. 














TEXAS 














CORETTE & CORETTE 


619-621 Hennessy Bldg. 


Butte, Mont. 
senting: American Surety; Sun Indemnity; 
= Indemnity; Aetna Group; Liberty Mutual; 
Others on 


juest. 
Investigations, adjustments and defense trial in State 
and Federal Courts. 








JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
at-Law 


Att 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 


Patterson & Patterson 
628-30 Littlefield Building 
Austin, Texas 
Defense of Insurance Companies in State and Federal 


courts appearing before all commissions. 
Investigations and adjustments. 


CALDWELL, LYCETTE & 
DIAMOND 


and John N. Sylvester 
2003 Exchange Bldg. 
Seattle, Wash. 
Representing: National Surety Corp.; Royal Indem 
oity; Eagle Indemnity; Globe Indemnity; St. Pau) 
Mercury Indemnity; Standard Surety & Casualty 
Accident & Casualty of Switzerland. 











SKEEL, McKELVY, HENKE, 
EVENSON & UHLMANN 
(Formerly Roberts & Skeel) 


INSURANCE BUILDING 
E. . Skeel Geo. =e 
W. B. McKelvy M. 
» Henke, . & Predertet °v. Betts 
Even Edw. J. Brandmeir 


w. Paul Unime mana Willard EB Skeel 
Frank Hunter SEATTLE 














J. PAUL FREEMAN 
Strain Bldg. 
Great Falls, Montana 
roeetinn: Septet fetta Employers Group; 


Equipped fer ao ce for insurance 
trials, state and federal courts. 











MARSHALL, MELHORN 
DAVIES, WALL & BLOCH 


1022 Spitzer Building 
Toledo, Ohio 


LAW OFFICES 


DALLAS C. BIGGERS 


1718 Republic Bank Bldg. 
D Tex. 
Durward D. Mahon 
Ralph D. Baker 

Chandler Lloyd 


Scott Clark 
Investigations—Trial in all courte. 











H. EARL DAVIS 


301 Sherwoed Building 

Spokane, Washington 
Representing the Columbia Cas., "Geen Aco. & 
Guarantee, Royal Indemnity, Eagle "Indemnity, Great 
American Indemnity, American Surety, New York 
Casualty, U. S Guarantee, Ohio Casualty Ins. 
Great Lakes Casualty, Connecticut Indemnity, 8% 
Paul ba Indemnity. 

re to handle investigations — adjustments 

and all types of insurance trial wo: 














GUNN, RASCH, HALL & 
GUNN 


Western Life Insurance Bldg. 
Helena, Montana 





OKLAHOMA 











NEBRASKA 





DRESSLER & NEELY 


800 Brandeis Theatre Bldg. 
Omaha, Neb. 
Representing: 1 Indemnity; Eagle Indemnity; 
Central Surety; National Casualty: Towa Mutual; 


Continental Casualty. Equipped for investigations 
joa settlement claims by experienced company ad 
justers, 





Rittenhouse, Webster & 
Rittenhouse 
6th Floor—Ist National Bank Bldg. 
Oklahoma City, Okla. 


Specializing im defense fire, surety, casualty and 
life companies. 


WILSON, OGDEN & 
REICHMAN 
Republic Bank Building 


Dallas, Texas 
General Insurance Practise, Federal and State Courts. 
Clients on request. 


WISCONSIN 























NEW MEXICO 





CAMPBELL & BIDDISON 
Suite 1302 National Bank of Tulsa 


Tulsa, Okla. 
Harry Campbell 
Valjean Biddison 
Harry Campbell, Jr. 


KENNEMER & ARMSTRONG 
823 Republic Bank Bldg. 
Dallas, Texas 


Representing: Maryland Casualty; Ameriean Home 
Underwriters of American Home; Fire Assurance 
Co.; Pearl Assurance; Eureka-Security Fire and 
Marine; Monarch Fire. Others on request. 


GRELLE & SCHLOTTHAUER 


105 Monona Avenue 

Madison, Wisconsin 
Representing Lumbermen’s Mutual Cas.: American 
Motorists; Zurich Fire; Zurich General Accid.; Grain 
Dealers Natl. Mut.; American Indemnity; and many 
others on request. 


Adjustments and Investigations also earefully handled. 























G. T. WATTS 
424 White Building 
Roswell, N. M. 


epresenting: General Exchange; Hardware Mutual. 
oe & Whol 


tate representatives Manufacturers esalers 
Insurance, Denver. Defense C# Insurance Companies 
im State & Federal Courts. 


OREGON 


Cantey, Hanger & McMahon 
15th Floor, Sinclair Bldg. 
Fort Worth, Texas 


Samuel B. Cantey Samuel B. Cantey, Jr. 
William A. Hanger Alfred MeKnight 
Mack McMahon Gillis A. Johnson 


W. D. Smith B. K. Hanger 
Trial all Courts—lInvestigations 


WOLFE & HART 
First Wisconsin Nat. Bank Bidg. 


Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 











BOUCK, HILTON, KLUWIN 
& DEMPSEY 


First National Bank Building 
Oo . Wisconsin 
Employers Liability Assurance Co., Lid., Fidelity & 
Casualty Co., Employers Mutuals, Wausau, Wis., 
and others on request. Fuily equipped to investi- 
gate and adjust claims in Oshkosh and surrounding 














NEW YORK 


DAVID B. EVANS 
220 Miner Bldg. 
Eugene, Oregon 
Representing: Aetna Group; American Auto; Hart- 
ford Accident; ae Fee Pacific Indem- 
nity; ‘Travelers: U. 8. F. and many others on 


request. Equipped for Temenaien defense of 
insurance claims in state and federal courts. 


McGOWN, McGOWN, GOD- 
FREY & LOGAN 


710-16 Petroleum Bldg. 
Fort W Tex. 
Berl E. Godfrey 
Harry L. Logan, Jr. 
John M. Scott, Jr. 


Geo. Q. McGown 
(Retired 1926) 
Henry T. Mi 
Geo. Q. McGown, Jr. 


communities. 














David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O'BRIEN & KRAMER 
TRIAL LAWYERS 
310 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 


Insurance. attorneys. Especially equipped to handle 
or Yo adjustments and litigations over central 
New 











DEY, HAMPSON & NELSON 
80@ Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 








TERRELL, DAVIS, HALL & 





CLEMENS 
ay Texas Bank Bldg. 
Antonio, Tex. 
Repr ing: Metropol Life; Bankers Life of 
Iowa; Royal Indemnity, Lendon Guerantes & Acei- 
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ACCIDENT AND CASUALTY INSURANCE COMPANY 
OF WINTERTHUR, SWITZERLAND 


111 JOHN STREET 
NEW YORK 








United States Branch 
Statement December 31, 1937 
ADMITTED ASSETS 
U. S. Treasury Bonds . $1,609,430.74 
Cees: 2a e+ ewe ew eS % 1,092,741.25 
Be ke eo ee Go cm as 88,729.00 





Accrued Interest . 22,968.47 
Cash in Office and Banks 118,253.45 
Premiums in Course of Collection 69,094.82 

(Less than 90 days due) $3 O0Ol 21 7 73 


LIABILITIES 
Reserve for Unearned Premiums 
Reserve for Outstanding Losses . 
Reserve for Other Liabilities . 
Voluntary Contingency Reserve . 
Total Liabilities . . . 


Statutory Deposit, New York 
Net Surplus above Deposit 


. $ 127,716.91 
33,049.40 
32,719.42 
307,732.00 

- $ 501,217.73 





850,000.00 
1,650,000.00 





Policy Holders’ Surplus Ss See a, ee ae 





2.500,000.00 
$3,001,217.73 











Bonds and Stocks owned are valued in accordance with the requirements of the 
New York State Insurance Department and the National Association of Insurance 
Commissioners. Securities carried in the above Statement at $1,255,477.84 are 
deposited as required by law. 





NEAL BASSETT 


United States Manager 
111 JOHN STREET, NEW YORK 




































































AVE you a problem in selling some big 
assured where thorough technical 
information about a kind of fire, automobile 


or inland marine insurance is needed? Have 
you run across a case where a type of cover 
you’ve never handled much is involved, and 
you're not sure you can put it over? Call in 
your N F Group Counselor — nine chances 
out of ten he’ll be a real help to you. 


Are you considering launching a special 
sales campaign, or advertising scheme? You 
have a hunch it would produce real returns 
but want some experienced advice and aid 
in working out the details? Your N F Group 
Counselor, in addition to his own broad 
experience with such problems of agency 


GROUP 
[COUNSELOR 





Get to know YourNF Group 
Counselor. Learn to rely on 
his wealth of training and ex- 
perience. It will mean more 
and better business for your 
agency. 


management, has behind him an advertising 
department fully equipped to help you. 


Is there a client of yours with property 
in another state that you’d like to write for 
him so that all his insurance will be through 
your agency, and you can demonstrate your 
superior service? Your N F Group Counselor 
will be glad to get the cooperation of our 
nationwide brokerage service department to 
act in your interest and that of your client. 


Do you need a company with the broadest 
and most complete facilities for writing 
variety and volume? See your N F Group 
Counselor. He has a valuable service to 
share. A talk with him won’t obligate you 
in the slightest. 


THE NATIONAL FIRE GROUP 


NATIONAL FIRE INSURANCE COMPANY OF HARTFORD — TRANSCONTINENTAL INSURANCE COMPANY 
MECHANICS & TRADERS INSURANCE COMPANY — FRANKLIN NATIONAL INSURANCE COMPANY of NEW YORK 


HARTFORD, CONNECTICUT 





